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to raise those fares seems to them almost a ‘breach of 
faith, or at least equivalent to a levy from them 
alone of a tax which, if fairly due, should be levied 
from the entire community benefited by the railway. 
This tax will be a very serious one, and the principle 
involved, if once conceded, would enable a railway in diffi- 
culties to raise fares until it ruined a district, and became 
rather a nuisance than an accommodation to the public. On 
the other hand, the shareholders plead that they have built 
their railways with the express sanction of the Legislature, 
that they did not expect a competition the Legislature has 
allowed, and that it is hard they should be prevented from 
making a fair interest on their money. Why should they 
sell conveyance at a loss any more than any other carrying 
company? The majority of the shareholders are entirely 
innocent of any share in the undue expensiveness of manage- 
ment, and consider themselves oppressed by the prohibition 
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Tue Ievestor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economisr, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

——————————— * 

THE PROPRIETY OF INCREASING THE LEGAL 

LIMIT ON RAILWAY FARES. 

} Tux question raised by the dispute between the public and 
and Mr Watkin, writing as representative of the South- 
Eastern system of railways, is one of the very few which are 
not merely difficult of satisfactory solution, but nearly incapa- 

} ble of it, except by plans which neither party has as yet d 
te contemplate, All the railwa i eaten 

ye ys running’ out of London in 
direction are to be amalgamated, and a clause has been 
included in the Bill enabling one of the railways concerned to 
| ce fares beyond the highest level now fixed by law. The 
= residing along the line is of course alarmed, and asks, 
ova a a whether it is fair that it should be taxed 
ce! @ up for mismanagement or miscalculation in 

'y construction. The great majority of such residents 

or hired their houses on the faith of an Act of 


which prevents them from making the best of a bad bargain. 
If, they argue, any other accommodation were found to cost 
more than had been expected, say, for example, good drainage 
or good highways, the locality would have been taxed to pay 
for it, and high railway fares are really taxes on the locality 
affected, falling ultimately, like other rates, on house pro- 
prietors, who must lower their rents to remove the unpopu- 
larity of the district created by the high fares, 


Technically considered, the complaint of the public is very 
much better founded than that of the shareholders, for a 
pledge of a sort was given to the former, and was not given to 
the latter. There is no doubt whatever that the suburban cities 
which now encircle London have been erected in the belief that 
railway fares would never be raised greatly above their present 
level, and that rentals, leases, and sales have been adjusted 
to that view. On the other band, there is no doubt, though 
Mr Watkin forgets an argument so inconvenient for him, that 
the shareholders spent their money knowing quite well how 
much they would be able to charge—that they entered in 
fact into a written contract with the public embodied in the 
Acts to which they assented. They received the immense privi- 
lege included in their right of compulsory purchase on condition 
that they should supply conveyance at such rate as Parliament 
deemed convenient to charge. If that contract does not pay 
them, they must bear the loss, just as they would bear the 
loss if they had contracted to furnish ships, rails, or sugar 
for too low a price. Any court of justiee in Europe 
would, we believe, pronounce against them on this 
ground, and it is by no means clear to our minds that the 
simplest way out of the difficulty would not be for the House 
of Lords to take this view, and bind the shareholders to the 
terms to which they, in accepting the Acts, formally agreed. 
They are fewer than the public, and if ultimately they are 
forced to sell their railway at a loss the community is not 
injured. The original shareholders in most beneficial works 
are very often severely mulcted, but the public very rarely 
steps in to compensate them. So long as faith is kept it is 
not the duty of Parliament to preserve shareholdexs in rail- 
ways, or in anything else, from the consequences of their own 
acts, more especially as those consequences form part of the 
natural check upon over venturesome or extravagant 
tion. We certainly should not consider the House of Lords 
oppressive in taking that view, or unduly anxious to benefit 
the public at the risk of confiscating the property of individuals. 


The technical ground, however, is not the only one Par- 
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liament is bound to consider. Our railway system = | 


ent limiting the maximum railway fares, and me 
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and is so very far from a system of free trade, has been so 
regulated by Parliament, and is so hampered by Parliamen- 
tary sanctions to unexpected competition, that if it were 
possible to arrive at a milder solution, most men would wel- 
come it with pleasure. The shareholders are most of them 
very powerless persons, who have contributed their savings 
towards works of high national utility, and if they can be 
saved from suffering for their enterprise without injury to the 
State, it would certainly be expedient to save them. It is 
not good for the country that capitalists should hence- 
forward regard the construction of railways as a hopeless 
or dangerous speculation. But the difficulty is to find a 
method, and certainly that method cannot be a simple 
raising of fares to the point at which they will pay 
a dividend. To sanction that would be to offer a pre- 
mium on waste, which would always be met by increase in 
the rates till the utility of the railway system would be de- 
stroyed. Nor is it possible if we once depart from the ori- 
ginal rates in expectation of which the railways were built, 
to determine by any process whatever the precise fares which 
will not be burdensome either to the shareholders or the 
public. The relief sought, if it is to be obtained at all, must 
be found in making the interests of the two bodies—the share- 
holders and the nation—identical, or identical up to some limited 
point. Perfect identity can be obtained only by that absorption 
of the railway scheme into a State department for 
which the mind of the country is scarcely yet prepared, but 
partial identification either on Mr Crawford’s scheme, or some 
other, is not absolutely beyond hope. We do not want to 
discuss the various schemes for State control just now, but it is 
clearly to them, and not to an increase of fares, that share- 
holders must look for help or safety, No such increase can 
be conceded without injustice to local interests, or without a 
direct encouragement to rash or careless expenditure in the 
construction and management of railways. 


THE GOVERNMENT AND THE CATHOLIC 
UNIVERSITY. 
| Tae discussion in the House of Commons on Thursday night con- 
cerning the character of the Government proposals with respect 
to Ireland is not creditable to the candour of the Government, 
| but is of a character to excite amazement in all who have paid 
|| any close attention to the Irish debates of the Session, and to 
| the correspondence between Lord Mayo and the Roman 
Catholic Bishops as to the question of the Irish University. 
The situation is intelligible enough. Mr Disraeli wishes to 
enjoy the advantage in the coming elections of appearing to 
|) resist concessions which the Liberals are prepared to make to 
| the Roman Catholics of Ireland. But in order to enjoy this 
|| advantage at all, he must, if he can, and so far as he can, 
| clear himself from the imputation of having offered con- 
cessions to Roman Catholicism in Ireland which the Liberals 
hold it to be quite inconsistent with their own principles to 
\! admit. The chief impediment to this is the line openly taken 
|| by the Government in the great debate, in which they inti- 
‘| mated their hope that they were on the eve of a policy which 
would “ heal the sorrows of afflicted centuries,” and the tan- 
|| gible proposition by which these general announcements were 
followed up—to give State payment to a Roman Catholic Uni- 
versity at once, postponing till a later period a proposal 
ij which they entertained to endow Roman Catholic Colleges, 
and yet to emancipate this denominational institution 
| so paid by the State entirely from State control. In 
March, it was quite conceivable that the general tone 
in which the Government spoke of obtaining ecclesias- 
tical equality by “levelling up”—compare, for instance, 
the remarkable hint thrown out by Lord Stanley, that 
the idea of merely redistributing the endowments of the Irish 
Church withinthat Church wasnot likely ‘to find much favour ” 
with the House of Commons, nor, therefore, one would sup- 
pose with the Government who could scarcely intend delibe- 
rately to propose what they knew would not “find much 
“favour” in the House of Commons—would conciliate the 
Catholics, and detach them from Mr Gladstone’s party, Mr 
Disraeli therefore talked of elevating ‘‘the status’ of the 
| Catholic clergy, repudiated warmly any wish to fetter their 
independence by State stipends, but declared that their status 
might be raised without making them dependent on the State, 
and that he was on the eve of finding out how to manage this 
so as to “heal the sorrows of afflicted centuries.” How he 
proposed to manage it, Lord Stanley’s hint that the House 
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of Commons could never be expected to favour the mono 

of the Protestant endowments by the Protestant Church, ang 
Mr Disraeli’s own hint that property once devoted to 
“ spiritual uses” should never be applied to any but spiritual 
uses, Lord Mayo’s wish for equality by “levellingup,” and the 
practical proposal to give State money to an independent 
denominational University, together shadowed forth prett 
clearly. Everybody assumed, and everybody was justified ip 
assuming, that if Mr Disraeli could detach the Irish Catholics 
from Mr Gladstone, he would be liberal to their University 
at once, and to their colleges afterwards, and would, moreover 
elevate their “ status’”’ by devoting to Catholic spiritual Uses 
any overflow of means, which the Irish Church Commission 
might be able to announce, from the spiritual uses of the Pro. 
testant Church. And it was of course to keep this prospect 
before the Catholics that the necessity of waiting for the 
report of a Commission, otherwise quite irrelevant to the 
question of ecclesiastical equality, was so emphatically insisted 
upon in Lord Stanley’s amendment, and by the whole phalanx 
of Government orators. But the baits hung forth in March 
failed to catch the Catholics. The Catholic bishops put forth 
concerning their denominational University the most monstrous 
claims,—claims which in fact amounted to a demand 
that it should be a narrower Maynooth, though intended for 
laymen instead of only for priests. They demanded a veto 
for the Catholic bishops on all the University professors who 
might be appointed by the Senate, and who would be paid— 
without the slightest check upon their fitnesss for their 
offices—by the State. They demanded that Cardinal Cullen 
should he the first Chancellor, and that all subsequent Chan- 
cellors should be elected by the close body of the Senate, In 
a word, finding Government willing to entertain the 
ciple of paying for a specifically religious education which 
they did not approve, and on the character’ of which they 
boasted that they would keep no kind of check, the Catholics 
very naturally pushed the concession to its logical conclusion, 
and demanded that the authority of the Roman Church in 
matters of doctrine and morality, which is in fact part of 
that doctrine, should be formally acknowledged, and 
the acknowledgment supported by the very condition of 
the money grant,—in the legal constitution of the new 
University. We do not see that the Roman Oatholic 
prelates really went at all beyond the logical limits of 
the principle admitted by the Government. If you 
are to give State aid to the teaching of Catholic doc 
trine, it is unquestionably part and parcel of that doctrine 
that the Catholic episcopacy should have control on questions 
of dogma and morals, and that was all for which the Catholic 
prelates contended. It is all very well to say that Catholic 
laymen do not like the strict control of the episcopacy. 
Doubtless they do not, but they admit dogmatically the claim 
to that control, and if the State is to support Catholicism 
as Catholicism at all, we do not see why it should refuse to 
support a doctrine which all Catholics theoretically admit to 
be true. But, of course, this rather hectoring tone on the 
part of tbe Catholic prelates, and the complete failure of 
Mr Disraeli’s policy in seducing the Catholic members of Par- 
liament from Mr Gladstone, had by the month of May convinced 
Mr Disraeli that he could hope for nothing from the Roman 
Catholic baits which he had thrown out. He had at last 
realised that he must appeal to the country against disesta- 
blishing the Protestant Church in Ireland, and nothing was 
more important to him in working such an appeal than 
enlist on his side the full weight of the fanatical Protestant 
feeling. 

Accordingly, he has been now for some weeks doing 
his very best to explain away all the attractive offers he has 
made to the Oatholics, and this uncandid policy reached it# 
climax on Thursday night, in Lord Mayo’s attempt to make 
the House believe that what he had offered to the Oatholie 
University this year was identical in principle with what the 
Liberal Governnrent of 1866 proposed when it attempted 
(in vain) to enlarge the charter of the Queen's Unive 
sity, and to affiliate to that University the ome 
Catholic Corporation now calling itself a University as on@ 
of the colleges. No declaration could possibly be mom 
unfounded or more unfair. What the Government of Lord | 
Russell proposed to do did not include the offer of a single 
shilling for the propagation of doctrines on the character 
which it had no sort of cueck, and for the efficiency even? 
the teachers of which it took no kind of guarantee. Whabit 


ae 


| 


| 





— Fe eH Oo gf Oo. et oe of. 


SSBESSREOOLRVGE eae Ee wee scexsonwereroe 


= 


SSSFrETRSFESS>S s 




































2Q PT ST SH tl © Oe ee oe ee oe nnn i eee 


































> 


did propose 





June 6 1868.) 


to do was a very different thing—to enlarge the 
erning body of the Queen’s University, so that Catholics 
might have a guarantee for its impartiality on all questions of 
doctrine, and then to affiliate the body now known as the 
Oatholic University as a subordinate college, entitled to send 
up its students to compete for the degrees and scholarships 
of the enlarged University on a perfect equality with the 
Protestant students sent up by the other colleges. But no 
scholarship, no distinction of any kind, would have been con- 
ferred, to which theological conditions had in any way been 
attached. Any distinction and any scholarship gained by any 
Oatholic student under the proposed system might equally 
have been gained by any Protestant student if he had shown 
equal intellectual capacity. The Government of Lord Russell 
ed to allow Roman Catholic students to come from a 
college where they had received a strictly denominational 
education to compete on equal terms with the non-Catholic 
students who had come from other colleges, denominational 
or otherwise as the case might be,—just as they do 
in the London University,—but the Government of Lord 
Russell never proposed to devote a single shilling to 
the support of any sectarian faith ; and, moreover, it kept 
in its own hands the power to nominate members of the Senate, 
a guarantee that the secular learning, for the support of which 
they did propose to pay, should be properly and accurately 
tested by the University. Mr Disraeli's Government pro- 
posed, in March last, a measure in which both these prin- 
ciples were openly neglected. It proposed to support Roman 
Catholic teaching and Roman Catholic learning, gud Roman 
Oatholic, by contributions from the State. It proposed also, 
ostentatiously proposed, to give up all State control over the 
character of the learning for the support of which it proposed 
to make the State pay. After the first creation of the new de- 
nominational University it was to be cut adrift from the State— 
except as regards means—and be allowed to teach, and ex- 
amine, and confer degrees, exclusively on its own principles, 
without any sort of interference by the Government to satisfy 
itself that, the teaching was good teaching, the learning 
sound learning, and the degrees fairly and worthily deserved. 
Struggle and writhe as it will, the Government of Mr 
Disraeli cannot relieve itself from the responsibility it incurred 
for advocating the principle of paying Roman Catholic 
teachers and helping Roman Catholic learners as such,—and 
this, moreover, without even insisting that the teaching and 
learning so assisted should be inspected and approved by 
officers of its own appointment. Mr Disraeli proposed deli- 
berately to “elevate” Irish Roman Catholicism in a man- 
ner to which all true Liberals and many Roman Catholics 
themselves must have objected. It is impossible for him now 
to obtain, though it is apparently not impossible for him to 
demand, the hearty support of the fanatical Protestant feeling 
against the Liberals, on the ground that they are conceding to 
Roman Catholic feeling something much more just and much 
more tenable. 








THE REPORT OF THE NEUTRALITY LAW 
COMMISSIONERS. 

Tae Neutrality Law Commissioners have issued but a short 
report ; it contains, indeed, several important recommenda- 
tions, but those recommendations are not supported by any 
teasons. And this is the more to be regretted, because one 
of their number who dissents from the two most disputable 
suggestions has assigned his reasons with very great ability. 
We have Mr Vernon Harcourt’s reasons for believing the 
other Commissioners to be wrong, but no reasons for believing 
those Commissioners to be right. We own we do not think 
that upon a subject so important and so delicate, the Commis- 
loners ought to have defended their suggestions so imper- 
fectly ; the names of the Commissioners are of high autho- 
rity, but still we should like to have their reasons. And the 
frame of the report suggests the question—Are the Commis- 
missioners agreed in their reasons as well as their conclu- 
“ons? When a great many clever men believe the same thing 
for the same reason, the doctrine is probably sound, and the 
argument probably valid, but a great many of the falsest 
Propositions in the world have been believed by clever men 
for different reasons; a fortuitous concurrence of many 
minds for miscellaneous reasons is entitled to little respect. 

very one will admit that the American war found our 
neutrality laws in an imperfect state. We had a great und 
delicate duty to perform, and we are not even sure ourselves 
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that we did perform it. We bitterly offended the United 
States, and we are not satisfied ourselves. In the case of the 
Alabama we did what was legal, but did not do what was 
tight ; in the case of the “Rams” we did what was right, but 
did what was scarcely legal. The Executive was fettered, 
and in the beginning it did not think—perhaps few of us 
thought—that it ought to exceed the law, though after a 
little experience it came to see that it should and must. 


The existing Foreign Enlistment Act is a tiresomely 
drawn statute. It is in the old style of legal lan- 
guage, perpetually repeating equivalent or semi-equiva- 
lent words; it has an elaborate clause forbidding any 
one, “without the leave of Her Majesty, to equip, 
“ farnish, fit out or arm, or endeayour to equip, furnish, 
“fit out or arm, or procure to ke equipped, furnished, 
“ fitted out, and armed,” any vessel, “ with intent to commit 
“ hostilities,’ on a Power “ with whom Her Majesty should 
“not be then at war;” but in spite of its provisions the 
Alabama was equipped, and it was only by exceeding them that 
we prevented the “Rams” from being equipped. The 
framers of the law evaded the difficulty, They declared the 
act of equipping an “ Alabama” illegal, they gave power to 
tae Executive to seize and stay her; but they forgot that in 
all probability in ninety-nine cases out of every hundred the 
Executive would know what the vessel was meant for, but 
would not be able to prove it. The proof of an intention is 
always difficult : evidence obtained by the disclosal of secrets 
is always untrustworthy, and here a future intention has to be 
proved for the most part by the treachery of some one bribed, or 
at least induced, to disclose it. What a jary would think of such 
evidence must be disputable, and if they thought the destina- 
tion of the seized ship uncertain the seizure was illegal. The 
Government was bound not only to be right, which it com- 
monly would be, but prove itself right, which was hardly ever 
possible. In the “Alabama” case, the proof probably at 
the last was not very complete; very possibly a jury not 
knowing what we now know, but ‘thinking as most English- 
men thought then, would have doubted if the destination of 
the ship was conclusively proved. In the case of the Rams, 
too, there was much room for doubt: there always will be. 
A Government which is obliged by law not to act till proof is 
thorough will either not act at all or will act without proof 
and illegally. 

The most important of the Commissioners’ recommendations 
relates to this point. They recommend that the fitting out 
or despatching an “Alabama” should be prohibited, which 
in substance it is, though the words of the present Act may 
not be the best, and they empower a Secretary of State to 
seize her whenever “there is reasonable and probable cause” 
for believing that her intent is unlawful. If this suggestion 
be taken, a seizing Government need not prove it was right 
in seizing, but only that it had fair grounds for seizure: the 
case willnot break down because Government cannot demonstrate 
where the vessel was going, if it can set forth facts which 
indicate a high probability that it was going where it ought not. 
Such facts in such a case the Government would possess, and 
ought to possess: they could have stated them in the case 
of the Alabama and the case of the Rams; and the proposed 
law would have prevented the mischievous escape of the first, 
and rendered unnecessary any illegality in the detention of 
the second, 

The Commissioners also propose to make the “‘ commencing 
or intending” to “equip or arm” a vessel illegal, as well as 
the complete and perfected Act. There was some ingenious 
deputation about this when the “Alabama” case was dis- 
cussed. It is a gross absurdity that there should be two ways 
of interpreting statutes ; the only aim ought to be to discover 
what the Legislature meant. But our laws do not think so. 
It holds that penal statutes should be interpreted more strictly 
than other statutes, to save penalties ; and the Foreign Enlist- 
ment Act being a penal statute, nonsense was talked as to the 
distinction between an inchoate act and a perfected one. The 
whole doctrine of a special interpretation for penal statutes is 
a remnant of the time when our penal laws were barbarous, 
and it should now be abolished, as its rationale is removed. On 
these points the Commissioners are clearly right, and on these 
points Mr Vernon Harcourt concurs. But the Commissioners 
are not so clearly right upon the points on which he dissents. 
The Commissioners propose to make illegal not only the fitting 
out, arming, and despatching a cruiser to a foreign belligerent, 
but also the building such a cruiser; they would impose 
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malties on it, and give the Executive power to stop it. Mr 
arcourt states his objection to it in a passage which we shall 
cite though it is long, because it so completely explains his 


argument :— 

“My apprehension is lest such an extension of the 
“law should unnecessarily—and if unnecessarily, then un- 
“ wisely—interfere with the shipbuilding trade of the country. 
“Tt is needless to enlarge on the capital importance of that 
“trade. As a commercial question, it is one of the greatest 
“ consequence. It is, perhaps, the trade in which aione Great 
“ Britain still retains an unrivalled superiority. Everything 
“which tends unnecessarily to hamper or embarrass it must 
“ be regarded with suspicion, and adopted with caution. It 
“is not, of course, argued that the interests of a trade, how- 
“ ever valuable, should not yield to considerations of impe- 
“ rial necessity and of international obligation, if there be 
“such an obligation. But this particular branch of trade 
“ has a special national value which belongs to hardly any 
“other. Upon it depend in no small degree those naval re- 
“ sources which constitute the main defence of the realm I 
“believe it is the fact that at the present moment by 
“far the greater proportion of the existing iron-clad 
“ navy of Great Britain has been constructed in the yards 
“of private shipbuilders. These private yards have been 
“created and are maintained at no expense to the 
“nation by the custom of foreign States. Most 
“of the Powers of Europe rely for their naval con- 
“ struction on the private yards of English shipbuilders. 
“In this respect, therefore, apart from the commer- 
“cial question, the nature of this trade involves public 
“ consequences of the utmost political importance. The 
“ monopoly of the construction of the iron-clad navies of the 
“ world has become a new and gigantic arm of our maritime 
“ superiority. England has become, and is daily still more 
“ becoming, the naval dockyard of Europe. One effect of 
“ discouraging this trade must be either that foreign Powers 
“ will construct for themselves, or else that some other nation 
“ whose restrictions are less rigid and whose trade is more 
“ free shall construct for them. Either alternative will deprive 
“ Great Britain of a great and special national advantage, 
“ which she now enjoys owing to her manufacturiug skill and 
“ her peculiar resources in coal and iron. If England should 
“ unhappily be engaged in an European war, we should lose 
“ the incalculable benefit of the control we now possess over 
“ the naval reserves of Europe. All these reservoirs of naval 
“ construction which the demands of foreign Governments at pre- 
“ sentsupportin this country, can now in case of need be diverted 
“ from the foreign supply and be made immediately available for 
“ our own defence. If this trade is discouraged and possibly de- 
“ stroyed, the consequences are obvious. Foreign Governments 
“must build for themselves the vessels we now build 
“for them. They will, therefore, be independent of this 
“ gountry in a manner which they now are not. Or they will 
“ build elsewhere, and the country to which they resort will 
“ then acquire the advantage we shall lose. This will be the 
“ first result. But the indirect effect on our own resources 
“ will be equally serious. At present, in time of peace, we 
“ are able to limit ourselves to comparatively moderate, though 
“ still enormously expensive, public establishments, because 
“we know that in time of war the private yards will supple- 
“ ment our resources to an almost unlimited extent. But if 
“this private trade should cease or be seriously diminished, 
“we must keep up constantly in time of peace such establish- 
“ ments as will be adequate to our utmost wants in time of 
“war. The whole reserve of constructing power which we 
“now possess in the private yards must be supplied by the 
“ public establishments. And consequently all that expendi- 
“ture in plant, machinery, and the maintenance of skilled 
“ workmen, which is now defrayed by the custom of the 
“foreigner in the private yards, must in future be perma- 
“ nently sustained out of the public taxation. Few people 
“ conversant with the subject will dispute that if the yards 
“which now manufacture iron-clads for the world were 
“ abolished, the navy estimates must be largely increased in 
“order to establish and keep on foot equal means of con- 
“ struction in the public dockyards. We have a dozen pri- 
“vate yards in the country which could in a limited time 
“ turn out vessels as powerful as any in the English navy, 
“and which have, in fact, constructed many of the best ships 
“we possess. Relying on this reserve of producing power we 
“are able to evonomise our resources and to diminish our 
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“stock. But if these establishments cease we must always 
“ be prepared to supply their place at a far greater cost to 
“ the country. It is also deserving of consideration that the 
“ competition of these private yards amongst one another and 
“‘ with the Government dockyards, keeps up probably a higher 
“ standard of excellence than could be obtained by mere officia] 
“ supervision.” 

We wish the majority of the Commissioners had told ug 
how to answer this argument. It seems to us unanswerable, 
We give elsewhere the proposals. Any one who reads them 
will be convinced, we believe, that those of them which do 
not relate to building, but only to despatching and arming, 
will be quite enough to effect all which is wanted. 








THE NEW COPYRIGHT DECISION. 


THE unanimous decision of the House of Lords in the cage 
of Routledge v. Low, marks a very important advance in our 
copyright law. This is so, whether we take the case 
by itself and the minimum of legal doctrine virtually | 
agreed to in order to determine it, or include all the doctrine 
to which Lord Cairns gave the weight of his authority. 


Taking the case by itself, what has been determined is that 
an alien resident in any part of the British dominions is en- 
entitled to the protection of our copyright laws for a book 
published in the United Kingdom while he is so resident, how- 
ever temporary may be his sojourn. So much was actually 
involved in the case. The original plaintiffs were Messrs 
son, Low, and Oo., as the assigns of Miss Cummins, an American | 
authoress, who had qualified for our copyright law by residing in 
Canada on the 23rd of May, 1864, while Messrs Sampson, Low, 
and Co. were publishing in London her book called “ Haunted 
Hearts.” The case had arisen through the original defend- 
ants, Messrs Routledge and Co., publishing an edition of the 
work without permission. If Miss Cummins had not done 
enough to qualify, her assigns would have had no case against 
Messrs Routledge ; but the House of Lords have decided that 
all aliens in her position are entitled to protection. But the 
actual decision does not go beyond this, although Lord 
Cairns proceeded on a broader principle, giving pro- 
tection to all aliens first publishing im this country, 
without regard to residence in the British domi- 
nions at all. This broad principle the House of Lords has 
refrained from ratifying; Lord Westbury only fully agreed 
with Lord Cairns, and the remaining three peers who took 
part in the decision—Lords Cranworth. Chelmsford, and 
Colonsay—expressly recorded their unwillingness to assent to 
it. Still it is very satisfactory to have gone so far as to pro 
tect all authors first publishing im this country, if they only 
take the trouble of residing for a day or two within the} 
Empire. The condition is one which may be complied with | 
easily in almost any part of the world, owing to the way 
in which British dependencies are scattered; and it 
will be especially available to American authors. Quite 
apart from international treaties, they may secure with 
little trouble as much protection in this country as the Copy- 
right Bill and Treaties with foreign countries, which are now 


‘being proposed to their Legislature, would give. The decision 


also places this country in a very favourable position for 
pleading with the American people on behalf of English 
authors. We give their authors copyright on easy terms, 
stipulating for no counter privileges, and making no reprisals. 
We may make the appeal to the American people, that if they 
value the encouragement of literature as well as justice to 
authors, there is nothing in our conduct to pooneat them 
doing what is right by our authors, but a good deal which 
imposes on them a stringent moral obligation. 

Our case, however, would be all the stronger if Lord Cairns’ 
dicta had been concurred in. As it is, there is some ua 
certainty as to the principle on which the Court have acted, 
and confusion may arise in other cases. Vice-Obancellor 
Kindersley had reached the same result as Lord Cairns, 08 
the assumption that the Act gave copyright throughout thé 
British Empire to publications in any part of it, of cour? by 
persons complying with the obligation of residenve. But 
Lord Cairns denies this. So far as publication is ; 
he says, the Act only applies to the United Kingdom; it 
would be totally inconsistent with Imperial to 
enact laws for the colonies, and that is not to be iB 
the absence of explicit statement. He thinks it clear, not- 
withstanding, that copyright is given throughout the British 
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i dominions to all books published in the United Kingdom; 
and we have this result—that books published in a colony 
| have no copyright out of it, although books published in the 
United Kingdom have copyright in all the colonies. This 
js not a very consistent principle, and makes the Imperial 
Legislature enact a law for the colonies of a very peculiar 
i character. We presume from their not expressing any dissent 
that the other judges accepted this view, and disagreed 
| with Vice-Chancellor Kindersley, but then on what prin- 
| ciple was their decision given? The only other argument 
lof Lord Cairns was the doctrine of copyright to all aliens 
i wherever resident, from which they dissented, so that, as far 
as the report goes, the judges have had no common ground to 
goupon. They can only be held to have declared by implica- 
} tion that residents in the British dominions, if they publish in 
i the United Kingdom, are entitled to copyright ; though why a 
i distinction is made between them and aliens residing abroad 
} we are not informed. 


But taking the opinion of Lord Cairns by itself on this 
tion of the privileges of foreigners,—and it is the only 
logical one that covers the case, the one therefore which is 
i likely to rule in future,—we get a totally new view of the 
law of copyright, and one which satisfies better than the old 
| view the sentiments of justice and the proper considerations 
| of policy in the matter. If authors are to be protected at all, 
} there is plainly no reason for any limitation as to domicile. 
| The justice of the matteras we now understand it means the 
recognition of a right of property in all authors, and the acci- 
dent of some being foreigners does not iustify us in 
} appropriating their goods. It may be said that a State has 
| no business to protect foreign authors ; but we protect foreign 
owners of property when their rights are tangibly invaded 
} within our jurisdiction, and why not authors? This modern 
feeling of justice is also supported by the modern view of 
policy which is of a wider character than the law courts 
formerly acted on. What the State looks to, says Lord 
Cairns, is the benefit to the people of the country by the pub- 
} lication to them of works of learning, of utility, or amuse- 
i ment, no matter who is the author. In other words, the 
| reasons of policy which commend protection to authors are 
universal, and have no special application to authors who are 
} also British subjects, or are resident in the British dominions. 
Lord Oairns, we think, is mistaken in saying that the benefit 
is — “not for the sake of the author, but for the sake of 
| “ those to whom the work is communicated ;” this is ignor- 
ing half the reasons by which copyright laws are defended ; 
but his views as to encouraging literature place that part of 
the question on its proper footing. 

While thus recognising the value of the judgment and 
| Opinion, the cage suggests to us one or two other observa- 
| ons. Apparently it is another instance of a revolution in 
Judge-made law. Lord Cairns says that the case of “Jeffreys 
v, Boosey” does not apply, because it was decided under the 
statute of Queen Anne; and the present copyright law of 
5 and 6 Vict. repeals all the old statutes. That is 

true enough; but then Lord Cairns does not point out 
| wherein the new Act differs from the old in regard to this 

Particular question. We fancy there would have been some 
difficulty in doing so. The old statutes appear equally silent 
| to the domicile of persons publishing, and equally gene- 
| Tal ‘in their terms giving protection to authors. Oon- 
tradicting curiously enough the dictwm of Lord Cairns about 
} the benefit being given not for the sake of authors, the Act 
} of Queen Anne begins by reciting that books have been 
republished without consent of authors.or proprietors “ to their 
“ vely great detriment, and too often to the ruin of them and 
: their families;” and proceeds to say—‘ For preventing, there- 
| “ fore, such practices for the future, and for the encouragement 

“of learned men to compose and write useful books.” The 
| other old Copyright Acts are the 41 Geo. 3 ¢. 107, which also 
} peaks of the “further encouragement of learning,” and the 
} 83 Geo. 3 c. 156; and im none, we believe, is there any 
} “plicit statement that protection is only meant for English 
} Suthors. We have some reason then for thinking that the 
| troduction of such limitation was mainly the work of the 
law courts and not of the Legislature, and Lord Cairns’ 
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pediency in the rule which concedes protection only to 
publications within the United Kingdom? The judges may 
be assumed te have interpreted the Acts correetly in requir- 
ing this condition, and the machinery of the Acts may prove 
that only such publication was inthe mind of the Legislature ‘ 
but unless there are express words limiting them, should the 
aim of the judges not be to give the Act as wide a scope as 
If it is right and expedient to protect all authors, 
as a matter of justice and for the encouragement of literature, 
it can hardly be right to impose the condition of publication 
in the United Kingdom. What we should like to see would 
be the recognition of copyright in all foreign books wherever 
published, subject only to the usual conditions of giving notice 
at Stationers’ Hall. Let authors of any country print and 
publish where it is most convenient, but let us recognise their 
tight of property when it is properly verified. The 
notion of encouraging or protecting the home manu- 
facture of literature by regulations which have the effect of 
penalties on publishing abroad is as futile as the protection of 
any other home industry has proved to be. We could only 
gain by acting with perfect justice, and any appearance of 
hardship to our own authors, in our not insisting that inter- 
national copyright should be mutual, would be only an ap- 
pearance. We have given up the policy of reprisal when the 
foreign author consents to publish first with ourselves; it is 
only going a little farther to abandon reprisal even when he 
has published abroad ; and the principle of action is exactly 
the same. The question is at least deserving of the con- 
sideration of Parliament, if it is too late for the judges. 











THE RECOMMENDATION OF THE NEUTRALITY 
LAWS COMMISSIONERS. 


I. That it is expedient to amend the Foreign Enlistment Act by 
adding to its provisions a — against the preparing 
or fitting out in any part o 
naval or military expedition to proceed from thence against 
the territory or dominions of any foreign State with whom 
her Majesty shall not. then be at war. 


II. That the first paragraph of sect. 7 of the Foreign Enlistment 
Act should be amended to the following effeet :— 


If any person shall within the limits of her Majesty’s 


(a.) Fit out, arm, dispatch, or cause to be dispatched, 
any ship with intent or knowledge that the same shall 
or will be employed in the military or naval service 
of any foreign power in any war then being waged 
by such power against the subjects or pro of any 

belligerent power with whom her Majesty s 

en be at war: 

(b.) Or shall within her Majesty’s dominions build or equip 

hip with the intent that the same shall, after 

being fitted out and armed either within or beyond 
her Majesty’s dominions, be employed as aforesaid : 

(c.) Or shall commence or attempt to do, or shall aid in 
doing, any of the acts aforesaid, every person s0 
offending shall be deemed guilty of a misdemeanor. 

IIL. That in order to enable the Executive Government more 
effectually to restrain and prevent attempted offences against 
sect. 7 of the Foreign Enlistment Act, additional provisions 
to the following effect should be inserted in the statute. 

(a.) That if a Secretary of State shall be satisfied that 
there is a reasonable and probable cause for believing 
that a ship which is within the limits of her Majesty's 
dominions has been or is being built, equipped, fitted 
out, or armed contrary to the enactment, and is about 
to be taken beyond the limits, or thet the ship is 
about to be dispatched contrary to the enactment, 
such Secretary of State shall have power to issue 3 
warrant stating that there is snch a reasonable and 
probable cause for believing as above aforesaid, and 
upon — warrant the Commissioners - of ta - 
any other person or persons named in warran: 
shall have power to arrest and search such ship, and 
to detain the same until it shall be either condemned 
or released by process of law, or in manner herein- 

mentioned. 


after 
(b.) That the power herein-before given to a Secretary of 
ee may, in parts of hor ene dominions 


er person having chief authority. : 
(c.) That power be given to the owner of the ship or his 
to apply to the Court of Admiralty of 
the ship is detained, or, if there be 
Court there, to the nearest Court of Admiralty for 
its release, 


different opinion only shows that judges now are becomi 
aware of the real principles of a an Perhaps ches 
matter is coming to be looked at in such a different 
manner, there may be room for yet further improve- 
ments. Is there not a deviation from justice and ex- 
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(d.) That the Court shall put the matter of such deten- 
tion in course of trial between the applicant and the 
Crown, with usual Admiralty appeal to the Privy 
Council. 

(e.) That if the owner shall establish to the satisfaction 
of the Court that the ship was not, and is not being 
built, equipped, fitted out, or armed, or intended to 
be dispatched, contrary to the enactment, the ship 
shall be released and restored. 

(f.) That if the owner shall fail to establish to the satis- 
faction of the Court that the ship was not, and is not 
being built, equipped, fitted out, or or in- 
tended to be dispatched, con to the enactment, 
then the ship be detained till released by order 
of the+Secretary of State, nevertheless the Court 
may, if it shall think fit, order its release, provided 
the owner shall give ay to the satisfaction of 
the Court that the ship shall not be employed cou- 

to the enactment, and provided that no pro- 
ceedings are pending for its condemnation. 

(g.) That if the Court shall be of opinion that there was 
not reasonable and probable cause for the detention, 
and if no such cause shall appear in the course of 
the proceedings, the Court shall have power to de- 
clare that the owner ought to be indemnified by the 
payment of costs and damages, which in that case 
shall be payable out of any monies legally applicable 
by the Commissioners of the Treasury for that pur- 


(h.) Phat any warrant of the Secretary of State shall be 
laid before Parliament. 

(.) That the proceedings herein provided shall not affec 
the power of the Crown to proceed if it thinks fit to 
condemnation of the ship. 

(k.) That the following exceptions be made from this 
r solution :-— 

Any foreign commissioned ship : 

Any foreign non-commissioned ship dispatched from this 
country after having come within it under stress of weather 
or in the course of a peaceful voyage, and upon which ship 
no fitting out or equipping of a warlike character shall have 
taken place in this country. 

. That it is expedient to e the.act of hiring, engaging, or 
procuring any person within her Majesty’s dominions to go 
on board any ship, or to embark from any part of her 
Majesty’s dominions by means of false representations as to 
the service in which such persons are inteniied to be 
employed, with intent on the part of the person so hiring, 
engaging, or procuring as aforesaid, that the persons so 
hi ed, or procured as aforesaid shall be employed 
in any land or sea service prohibited by section 2 of the 
Foreign Enlistment Act, a misdemeanor, punishable like 
other misdemeanors under the same section. 

- That the forms of pleading in informations and indictments 
under the \oreign Enlistment Act should be simplified. 

. That if, during the continuance of any war in which her 
Majesty shall be neutral, any prize not being entitled to 
recognition as a commissioned ship of war shall be brought 
within the jurisdiction of the Crown by any person acting 
on behalf of or under the authority of any belligerent 
Government, which prize shall have been captured by an 
vessel fitted out during the same war for the service of suc 
Government, whether as a public or a private vessel of war, 
in violation of the laws for the protection of the neutrality 
of this realm, or if any such prize shall be brought within 
the jurisdiction as aforesaid by any subject of the Crown, or 
of such belligerent Government, having come into posses- 
sion of such prize, with notice of the unlawfal fitting out of 
the capturing vessel, such prize should upon due proof in 
the Admiralty Courts at the suit of the original owner of 
such prize, or his agent, or of any person authorised in that 
behalf by the Government of the State to which such owner 
belongs, be restored. 

VIL. That in time of war no vessel employed in the military or 
naval service of any belligerent which shall have been built, 
equipped, fitted out, armed, or dispatched contrary to the 
enactment, should be admitted into any port of her Ma- 
jesty’s dominions. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
_ Buenos Ayres—-Great Southern —The report recommends a 
| dividend of 11 per share (5 per cent.) on account of the profits of 


| 1867; the balance to be declared in November. The board ex- 
| press themselves satisfied with the company’s prospects. 
_ Great Indian Peninsular Debenture Stock.—An issue of 600,000/ 
in 4 per cent. debenture stock is announced, teed by the 
Indian Government in perpetuity. Tenders will be opened on 
the 12th June. 
Great Northern 5 per Cent. Permanent Preference.—The board 
), offer 71,880/ of this stock for subscription. 


Lancashire and Yorkshire.—A call of 11 share is 
the new 5/ shares by the 30th instant. ae payeble-og 
Metropolitan District.—A call of 31 per share, making 
is announced as payable by the 30th instant. 
North British —At a special meeting, bills were approved ay, 
thorising the abandonment of works estimated to have gog 


,0007. 

Sleaford and Bourn.—The Board of Trade have declined tg 
sanction an abandonment of the line. 

Waterford and Kilkenny.—At the meeting, a dividend at the 
rate of 2 per cent. per annum was declared on the preference 
shares, but its payment was deferred. The chairman explained 
the difficulties that had beset the undertaking, but added that 
they had managed to get their rolling stock into efficient working 


order. 
BANKS. 

Anglo-Austrian.—The directors four. years’ term of office ex 
pires at this next meeting. They report that business has largely 
increased, but that the Bank has sustained no loss by the flux 
tuations in the currency. The particulars are given respecti 
numerous large financial transactions with the Government, wi 
railways and others, the results of some of which will appear next 
year. The board, finding use for more capital, have made, 
call of 12 10s per share, payable by the Ist July. The profits 
the year, however, cover this call. They amounted to 3,165, 
currency; and after deducting the interim dividend and the 
reserve appropriations, a sum equal to 1/ 16s per share remained’ 
free of income-tax, from which the call will be deducted, leavi 
a further distribution of 6s per share, and a surplus of 80,602 
ie sum of 72,248f1 has been written off for depreciation 
and loss. 

Bank of British North America.—The directors state that they 
are enabled to declare a dividend at the rate of 6 per cent. per 
annum, together with a bonus of 14 per cent. The whol 
amounting to 45s per share is payable on the 4th July. 

Bank of British North America.—At the meeting the report 
was adopted and the dividend declared. 

London and Brazilian.—at the half-yearly meeting a 
day the report, which has already been epitomised, was adopted. 

Scinde, Punjaub, and Delhi Bank Corporation.—A_ further re- 
turn of 2s 6d per share is to be made to the shareholders by the 
12th instant. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES, 

International Financial Society, Limited.—The petition for the 
reduction of the nominal capital was presented to the Masterof 
the Rolls on the 20th ultimo, and is awaiting his decision. The 
list of creditors at 30th June is to be made out. 

Société Générale de L’Empire Ottoman,—The Stock Exchange 
committee have decided on giving this company an official quo- 
tation, which was refused some years ago. 

Trust and Loan Company of Upper Canada.—At the meeti 
the report was adopted, and the 8 per cent. per annum divi 
declared, less income tax. 

ASSURANCE COMPANIES. 

Accidental and Marine Insurance Corporation, Limited—& 
second dividend of 1s in the pound is announced as payable # 
the creditors from the 8th to the 12th instant. ; 

London and Caledonian Marine Insurance Company, Limited— 
Creditors are requested to send particulars of their claims to the 
liquidators in Manchester by the 6th August. 

London and Provincial Marine Insurance Company.—Interest 
at the rate of 10 per cent. per annum is announced. 

Ocean Marine Insurance Company.—Interest at the rate of 5s 
per share is announced for the half-year. 

MISCELLANEOUS COMPANIES. 

African Steamship Company.—At the meeting the report was 
adopted. The accounts showed a balance of 6,999/ to the credit 
of the revenue account, and the usual dividend of 8s per share 
for the half-year, free of income tax, was declared, in addition 
to a payment of 2s per share. The amount left to be 
forward is 1,495/. \ 
Colonial Securities Company.—At the meeting the sum avail- 
able was stated at 4,053/, and a dividend of 24 and a bonus 
2 per cent. were declared for the half-year, making, with the 
interim dividend of 2} per cent. paid in September last, % total | 
distribution for the twelve months of 7 per cent., free of income 
tax 


Danubian Eight per Cent. Loan.—The necessary funds are = 
the hands of Messrs Fruhling and Goschen for the payment 
the July coupons. ; 

East India Irrigation and Canal Company.—At the meeting the 
report was adopted. The chairman stated that, as their pr 
posal for the acquisition of their = by Government 
not been accepted, and as the loan offered by Govern 
imposed terms which they considered too onerous, they had re 
solved to hold their property, and to appeal to the public for 
further aid. This appeal had not as yet been very su 
but he urged the proprietors to take up the new shares. 


Egyptian New 
ment of the unification scheme in favour of another loan com 





tracted tor by Messrs Oppenheim. It is announced that it wil) 


be a 7 per cent. issue for about 6,000,000/. 
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Fairbairn Engineering Company.—A meeting is called for the 
© instant to confirm the reduction of the nominal capital 
(naar share. 






Grand Junction Canal Company.—Half-year's net receipts, 
91,0421; showing a decrease of 2,052/, owing, it is suid, to 
depression. The expenses showed an increase of 1,340. 
| The net profits were 22,929/, which added to the former surplus 
i made available 27,848/, equal to a dividend of 2/ per share, and 
Hw balance of 5,190/. 

i Great Barrier Land, Harbour, and Mining Company, Limited.—Tt 
has been decided to wind the company up voluntarily. 
Malta ani Mediterranean Gas Company.—The report recom- 
i mends a dividend at the increased rate of 5 per cent. on the 
i capital, after providing for interest on the debentures 
It is proposed to allot 
peoneet the proprietors 3,000 ordinary shares at 4/ per share. 
It is also intended in future to hold half-yearly meetings. 

M'Henry (James).—Bankruptey proceedi have been com- 
menced inst this contractor, for the Atlantic and Great 
| Western “‘hitoey: Company,. by a small creditor who has not 

cepted the composition below. Mr M’Henry’s open liabilities 
have been reported at about 2,800,000/; all the creditors for 
| which, except forthe amount of 400,000/, have accepted 6s 8d 
lin the pound, payable in two years. His assets consist almost 
i entirely of Atlantic and Great Western securities ; but he hopes 
ito be able to pay further annual instalments of 3s 4d in the 
} pound until 203 has been paid. 

Peninsula and Uriental Steam Company.—A 3 per cent. dividend 
| ig recommended for the half-year ending the 31st March. Al- 
i though the accounts are reported to contrast favourably with 
| those of the same half of the previons year, they do not exhibit 
profits equal to those of former years. The bulky cargoes are 
i profitable, but there is still a lack of freights in specie and costly 
} materials. The new contract came into operation in February, 
and some of the company’s ships have been chartered for the 
ie expedition. 

insular and Oriental Steam Company.—At the meeting the 

report was adopted, and the 3 per cent. dividend declared. 
Settling Days (Special).—Foreign and Colonial Trust, 5th inst. 

Lancashire and Yorkshire Railway (New 5/ shares), the 5th 

inst. Both officially quoted. 

Staffordshire Wheel and Axle Company.—The board have peti- 
for a reduction of its nominal capital from 400,000/ to 

200,0001. The list of creditors is to be made up on the 3rd July 

next. 

South Essex Estuary and Reclamation Company.—The 12th inst. 
is appointed for the nomination of an official liquidator. 
Nou Lurkish—1863, and 6 per Cent, 1865 Loans.—It is announced 
that the usual May drawings were made in Paris on the 23rd 
ultimo, and that the bonds would be paid off on the 1st July. 

West of France Rock Salt Company, Limited.—Capital 120,0001, 
in 20] shares; deposit, 1/ per share. Mr M'Kenna, of 40 Old 
Broad street, has brought out this company to purchase and 
work some recently discovered salt mines near Dax,.in the De- 
partment of Landes. The railway accommodation is reported 
on the purchase —_ is 36,0001, one-half in B shares, 

ing no interest until 10 per cent. per annum has been paid 
to the other shareholders. 


MINING COMPANIES. 

Don Pedro North Del Rey.—A dividend of 1s 6d per share has 
been declared for the first quarter. The produce tor April was 
15,500 oitavas, 1,788 oz troy. Yield good—water troublesome. 

South Condurrow.—Debit balance, 3061. A call of 3s per share 
was made at the meeting. 


and for dividend on the preferance shares, 
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Joreciqn Correspondence. 


(FROM OUR OWN CORRESPONDEN™.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
France, ae up to the 4th inst. The return for the previous 
is added :-—~ 
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1,999,769,749 96  ..e0» 1,993,763,671 86 
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i Drsror. 
ek 1868. May 28, 1868, 
7 ce c 
Fi Capital of the bank .ccccrerssrsssssssssseesesees ssce 182,500,000 0 sesso 182,500,000 0 
‘}| Profits, in addition to capital .... 7,044,776 2 seo 7,044,776 2 
‘Reserve of 22,105,750 14 ceseve 22,105,750 14 
New reserve. 00 eoeeee 4,000,000 0 
re in Netes ssecee 1,196,912,675 0 
at of ||. the bank 569,768 esse 34,556,270 24 
ay cdeteiniaeictioni 70,063,813 53 ..e0 69,5 .0,670 36 
£8 Current At PAris.....cccccrerseerereeeseee 404,731,867 68°... 408,159,595 98 
Ditto i 450,966 0 rescue 63,085,478 0 
6469653 75 coseee 667,842 75 
: 6,986, wee 6,661,963 42 
a oeccccescecooncs 980,376 7 oo 980,726 76 
i 9,186,227 7. ecco «7,668,273 19 





f c 
esses 1,197,771,122 14 
158,404 24 


vue 239,087,614 38 
186,109,929 0 
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t c f 
Advances on bullion in Faris ...........cce0ss0 «. 40,055,900 © ...... 39,533,800 0 
Ditto in the provinces......cessrseseserseee esse 8,995,777 0 ceseee 9,600, 4 
Ditto on securities in Paris ..... ... 11,799,800 © oo 11,829,600 0 
Ditto 706,900 6,685, 0 
34,71 0 
24,477,100 0 
923,300 0 
774,700 0 
000,000 0 
12,980,750 14 
651,419 66 
held 000 000, 
Hotel and property of the bank and branches 272,093 0 r.cose 8,342,161 0 
Expenses of management..........cccccercesesee oe 2,915,611 5  .ccocs 2,000,563 15 
BaMGFess....rerccccsccceees sosesconecscnescssscesseesoes 19,395,738 73 ..o.0e 18,179,332 ib 
2,999,769,749 96 ....%. 1,998,763.671 86 


The return of the Bank of France is once again unfavourable. 
Since last week the discounts have declined 6,703,000f, and the 
coin and bullion have increased 11,465,000f. The amount of the 
latter above the notes in circulation is greater than it was last 
Thursday. 

On the Bourse the threatened impost on Austrian securities 
excites uneasiness. The stock brokers have senta protest against 
it to the Minister of Finance at Vienna, and have declared that if 
it be adopted all such securities will be excluded from the Paris 
Bourse. Rumours have been spread that the Ottoman Government 
will not be able to pay the dividend falling due in July; but one 
of the journals says that it has authority to state that they are 
unfounded, and that, in fact, the funds necessary for the purpose 
have already been lodged in the Ottoman Bank of Paris. During 
the past week transactions have been active, and speculators have 
succeeded in running up prices very high, but to-day there has 
been a reaction. The following are the quotations :— 


May 28. June 4, 
fe f s 
Threes cectvorsorcccscrecccesseece OP Bi. sccseneas 70 42 
TOMES: coscvonssonncevsosncocescoosce ohei.. : .ameanenmh nea 
Four-and-a-Half  ....coess.ss0+0s TUR GP cecsecte 100 45 
Thirty years’ bonds ............ 480: OF isaccecse 488 75 
Bank of France ............s00+0s SITIO: OD seiccsccs 3180 0 
Credit Foncier ..... ...ccssese ee ee ern 1523 57 
Credit Mobilier ................+. 286 25 .cccoccce 286 25 
Société Générale ...........0006 TR) TDL: ; <ceseosse 578 75 
Comptoir d’Escompte ......... GOOD  ccocascee 517 50 
Credit Industriel ...........005 CBE 25 .cecccece ion 
RINE: GOD... scccccesevecscesece TID Gr ccasoecse 1505 0 
Compagnie Immobiliére ...... 122 BO reccceee 140 0 
Transatlantiques Francais ... 397 50 .....0+ 405 0 
Messageries Imperiales......... TOG) BB: ecddscuce 765 0 
United States 5-20 Bonds...... | eee re 824 
Ttalian Loan ........ssccseceseee BL GB “acccssees 52 65 
Turkish Five per Cent......... ot eee 38 0 
Mexican Loan, 1964 .....46:4 dd. DB! er seeresic 224 
Ditto of 1865 .........sccseees TAT: BOs 2reccoose 147 75 
Northern Railway............++ IBOT. BO). . cescedets 1215 0 
CDIIIE: csccscrccrccccececvsesiocre 876 25 cccccoree 880 0 
PTD. win cedsvariocsnvicarenccede i 548 75 
Mediterranean .........ssees0e0s ORT BO, .cccecce 927 50 
WOMNGNE iscsi cssccctscstecccnsvece 562 50... ..c000 ose 
WINN ais sss ecdscvsccsedeces 587 50 .cscecee 588 75 
MAE occ ccsrecccccciores Jeeves 557 50 ..c.ceeee 553 75 
South Austrian Lombard...... STB: @) sxcvevecs 878 75 
PID \srictecssncpvoendesiocdes he, 80 0 
North of Spain ...........sseee0 TD desea rien 68 0 
Meridional of Italy ............ peli.) encanta sa 


The Government announces that the Bey of Tunis has given 
‘‘entire satisfaction” to its demands in the matter of the loans 
raised in France, and that diplomatic relations have consequently 
been re-established with him. What the demands were is not offi- 
cially announced, but no doubt, as stated some time ago, the chief 
point in them was that a special commission of Europeans should 
collect certain branches of revenue, aud appropriate them to the 
payment of the French creditors. 

he same news about the conclusion of an Egyptian loan by 
Messrs Oppenheim and Nephew that has been published: at 
London has been repeated here; and it has caused not a little 
vexation to numerous parties who are particularly anxious to 
dabble in Egyptian finances, on account of the large commissions 
to be obtained. The Société Générale will, it is expected, take 
the leading part in placing the loan in this city. As to the 
Spanieh Colonial loan, Messrs Bischoffsheim, Goldschmid and 
Co., of this city, announce that they have withdrawn it from the 
market, in consequence of the Minister of Coloni+ts in Spain 
having declined to say whether he considers Spain responsible for 
it or the colonies alone,—and whether, consequently, in the event 
of the colonies being lost, Spain would assume the debt. 

The financial situation of the country was never before the 
subject of so much keen examination as it is now, and the result 
is the exposure of a state of things which is really disquieting, and 
of which the great mass of the public had no adequate idea. 
M. André Cochut, who is known to your readers as a very able 
and trastworthy writer on economic questions, has in his turn 
made an investigation into the finances, and he has presented the 
result in an article in the Revue des Deux Mondes. He finds that 
by loans and by various expediente,—such as transactions with 
raulway companies—the appropriation of the army dotation—a 
compromise with Spain for the sum it owed—the sale of forests— 
the augmentation ot the caution money of certain public officials, — 
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the grant to the Bank of France (ten years before its privilege 
expired) of a prolongation thereof on condition of its providing 
100,000,000f and receiving Government stock for the same (the 
operation was cailed “doubling the capital’), &c., &c., the 
Empire bas contrived to raise 4,322,478,508f over and above what 
was obtained by means of taxation, and that by so doing it has 
cast an annual charge on the country of 549,149,862f, being 
257,522,700f more than had to be borne before the Empire was 
established. M. Cochut’s mode of presenting “the situation” 
differs from that adopted by preceding writers: but it is more 
effective than theirs, and at the same time we may be certain that 
it is as rigorously exact as great painstaking and a conscientious 
desire to get at the truth can make it. His treatise is exciting 
profound sensation. 

The committee of the Corps Legislatif charged to examine 
the Bill on the loan of 440,000,000f has presented a report 
to the Chamber. This document declares that in order to 
lessen accumulated deficits (727,000,000fF up to 1866, and 
188,606,000f for 1867), and to provide for extraordinary 
expenses for war and other purposes, a loan is ‘“‘ not only 
necessary but indispensable.” It however thinks that the 
amount demanded cught to be reduced to 411,700,000f, by means 
of various economies to be effected. It thinks also that instead 
of 22,000,000f for expenses, &c., 20,620,000f ought to suffiee. 
But as the Government is not of its opinion the Bill goes to the 
Chamber for the whole 440,000,000f, and for the said 22,000,000f. 
Before the Chamber, the committee will make an attempt to get 
its figures adopted in place of those of the Government, Lut it is 
not likely to succeed. 

A Bill has passed the Corps Legislatif reducing the charge for 
telegraphic despatches, the transmission of which is, as your readers 
know, in the hands of the Government. From one depart- 
ment to another the charge is only to be 50c. Some honourable 
members contended that if the price were made still lower, not 
only would greater service be rendered.to the public, but that 
the receipts would be more considerable. They, however, spoke 
in vain. 

In the Corps Legislatif, a Bill relative to the execution of 
secondary lines of railway came on for discussion yesterday. The 
debate was resumed to-day, and is not ended as I write. It ap- 
pears that in addition to the lines already made, 4,859 kilometres 
have heen commenced, or ordered to be commenced, and that the 
Government proposes to have undertaken 3,260 kilometres more. 
Doubts are expressed of the prudence of having such e vast length 
as those two items make (more than 5,000 English miles) in hand 
at once. As too many of the projected lines go through districts 
in which there is littie trafficand not much likelihood of any being 
produced, it is thought that the length proposed might with ad- 
vantage be considerably reduced. Finally, the Government is to 
guarantee a fixed interest on the lines, and as its liabilities for rail- 
ways are alrezdy extremely burdensome, an augmentation of 
them excites uneasiness. 

The shereholders of the Transatlantic Company held their 
annual meeting a few days back, M. E nile Pereire, president of 
the com iding. The receipts of 1867 were stated to be 


pany, presid 
23,082,294f, of which 9,055,753f subvention, and the expenses 





tions for interest and reimbursement of debentures for assurances 
and for reserve, there remained 1,600,128f. This was sufficient to 
allow 20f per share to be distributed. Of this eum 10f have 
been paid, and the remainder is to be paid in July. The report 
announced the guarantee by the Government of 5 per cent. om the 
capital of the company to a certain amount, and of a subvention 
of 750,000f for: the establishment of new lines to Panama and 
Valparaiso. But these measures, already mentioned in the 
Economist, have not yet been sanctioned by the Corps Legisiatif. 
' The Company des Messegeries Maritimes & Vapeur, in its 
annual meeting recently held, declared a dividend for 1867 of 15f 
per share, equal to 7} per cent. of the capital paid up. The 
operations of this company are principally the carrying to 
France the iron ore of the mines of Mokta el Hadid in Algeria, 
and the working of a line of steam navigation from Marseilles to 
| La Plata and Brazil. 
| The annual meeting of the Suez Canal Company was held the 
| day before yesterday. M. Ferdinand de Lesseps, president and 
amehe director of the company, presided. The report stated 
that the disbursements from the commencement of operations to 
the 30th April last were 288,306,840f, and that the resources 
| amounted to 346,346,605f. In the expenses 50,495,445f were for 
| interest on shares and bonds, and in the resources 1,382,544f were 
| from the canal already opened for traffic. The report anvounced 
| the presentation by the cms of a Bill to the Corps Legis- 
| latif allowing the company to add a lottery to the issue of deben- 
| tures it desires to make; gave a detailed account of the state of 
| the works ; predicted the eventual success of the ship canal, and 
in support of the prediction cited declarations recently made in 
England by persons of authority ; and finally announced the com- 
pletion of that canal for the 1st October, 1869. 

In a general meeting of the shareholders of the French Credit 
| Foneier Colonial, a report was presented stating that the loons 
i granted in 1867 amounted to 2,539,000f, while those previously 
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accorded made a total of 37,865,000/, and that the annuities due 
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17,993,405f. The balance was 5,088,889f, of which, after deduc- | 
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were 3,790,940f, of which 2,894,391f were paid. Some of the 
loans bear 6.38 per cent. interest annuity, and others 8 
cent. The profits realised were 714,900f, but owing to the crisis 
in La Reunion, which has delayed the recovery of sums due, rhe 
meeting, on the proposition of the directors, resolved not to digs 
tribute the sum, but to carry it forward to next year. But though 
there is no dividend the shares have received 5 per cent. interest, 
The issue of a new series of debentures was announced. 


The general meeting of the shareholders of the Messaperigs: 
Imperiales Company, held on the 30th ult., accepted the proposi- 
tion of the directors to fix the dividené of 1867 at 50f. A sum of 
20' was paid on account in December last, and the remainder ig 
now in course of payment. 


The annual general meeting of the Comptoir d’Escompte ig 
called for the 4th July. 


Tbe Financial Commission of Spain in this city announces 
from Ist July the payment of the coupons of the 3 per Cent, 
Consolidated and Deferred Exterior debts, which fall due on thag 
day ; also that drefts on Madrid will be granted for the coupons 
of the Three per Cent. Interior debt. 


According to an official return the mauufacture of beetroot 
sugar from the commencement of the season on the ist September 
last, down to the end of April, was 218,224 tons, or 5,901 more: 
than in the same period of the preceding vear. With the stock 
remaining over from the previous season there were 241,996 tong 
available for use, being an increase of 10,977 tons on the 30th 
April, 1867. Of that quantity 218,856 tons wer> taken for con- 
sumption, export, or distillation, and the rest was in the manofae 
turer’s in a finished or unfinished state. The entries at the bondin 


warehouses with stock consisted of 204,511 tons, and the deliveries: 


of 168,125 tons. 
A return relative to alcohol shows that at the commencement 


of the season on the Ist October, the quantity on hand was |} 
375,253 hectolitres (22 gallons each), and the production down to |} 


the end of April was 872,597 hectolitres; together, 1,247,860, 
Of that quantity 613,947 hectolitres were taken for consumption, 
and 230,072 for exportation, leaving 403,831 hectolitres in stock 
on the Ist May. | 

| 


A return relative to railways for the first quarter of the year 
1868, compared with the corresponding period of 1867, has been 
issued. It shows that on the 31st March, 1868, the total length: 
of railway worked was 15,784 kilometres (the kilometre is about | 
1,093 yards 2 feet), and that on the same date in 1867 it wae 
14,597 kilometres ; also that the receipts in the firat named quarter 
were 150,537,871f (25f=11); in the latter, 138,030,664t The 

ent year accordingly presents an increase of 1,187 kilometres 
and 12,507,307f. The lines are divided into those of the “Old 
Network,” which means the original concessions, with in addition 
the short Ceinture line (that round Paris); the “ New Network,” 
which means the prolongations and embranchments of the old 
lines, on which the Government has guaranteed a certain revenue, 
and which includes the Victor Emmanuel Railway, to which also 
a guarantee is given ; and lastly, the lines of different companies, 
most of them short. The following is a detail of the first two 


) 


; 
| 
} 
H 


Oxuv Network. 

















DROOUIIIR: cn cisciscsesceseseses 18,699,878 |} 
Hastern .....cccccccsccscesesess 977 12,713,058 
SUR ssctecccnignenenatnnena 900 12,821,712 | 
RIE i. nnnsnnapnnnshambeoe 2,017 18,812,566 
Lyons and Mediterranean...| 2,070 35,480,336 
Southern 797 8,144,075 





Ceinture 


Center eeeeeeeneeneeee 
Pete eeeewereeeeeeeeeeeee 





Lyons and Mediterranean... 
Southern 


1,725 
922 
116 
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As to the railways held by other companies than the above, it 
je not necessary to give detai's respecting them, few of their shares 
being held in England. If a comparison be instituted between 
the receipts per kilometre of the first quarter of the present year 
and those of the same period of 1867, it will appear that the 
Northern Railway in the Old Network lost 1.45 per cent. ; in the 
New, 0.13; the Orleans lost in the Old, 5.94; and the Lyons in 
the New, 4.49: and that the Eastern gained 5.48 in the Old, 2.50 
in the New; the Western gained 0.78 in the Old, and 17.44 in 
the New; the Lyons, 14.47 in the Old; the Southern, 13.34 in 
the Old, 14.45 in the New; the Ceinture, 24.8 in the Old; and 
the Victor Emmanuel, 9.32 in the New. These figures apply to 
the average length worked during the quarter, which for some 
lines was not quite the same as the total on the 31st March; but 
the difference between average and total was not of sufficient im- 
portance to require to be taken into account. 


The following are the countries from and to which imports and 
exports of the precious metals were made during the first three 
months of 1868 :— 

Iuports. 
preteen Ghdlidbremneme, 
Bullion. Coin. 
francs francs francs francs 

. 61,052,420 ... 62,782,320 ... 12,525,559 ... 11,116,480 

162,175 ... 29,195,745 ... 590,920 ... 16,876,164 

14,602,250 ... 


-—— dilver——_, 
Bullion. Coin. 


1,565,800 
1,341,400 


5,826,000 ... 
9,011,410 ... 
2,440,500 ... 

648,900 ... 


Belgium ...... 16,940 ... 
Zollverein ... a 

4,098,590 
Be a SE ae wee wee 2,084,000 
Other countries 4,192,971 ... 16,638,024 ... 8,396,023 ... 6,085,144 
+ooL19,542,899 ... 21,529,442 ... 42,617,578 

Exports. 

sea eam 29498006)... 
24,859 ... 
6,500 ... 


80,009,816 


vse wee, 152,260 
seis ates - SD co be 
157,420 ... iv aiganpsh 16,400 
«Ss BAGO... a 
... 10,708,941 .. ha 149,200 
| aa) MT Ree ee 5,400 
wee B484,985. ... mits: Ae 
veo” eve 45980,088"... wae ae oi 
wee ane 21,829,840 ... oi 7,600 
‘ 285,000 
; 20,600 
990,000 
150,400 
1,128,391 


313,480 «.. non "i 

ae doe --- 290,400 .. 

27,479 ... 9,897,061 ... 3,316,353 ... 
58,888 ... 60,450,419 ... 3,897,058 ... 3,900,251 

Some shareholders of the Immobiliere Company, in imitation 
of those of the Mobilier, have brought an action against the 
directors for gross mismanagement, and it is to be heard on the 
18th Juve. 

The following is the report of the markets :— 

Frour.—At Paris, yesterday, six marks, disposable, 79f 50c the sack 
of 157 kilogs. Type Paris, the 101 kilogs, 50f. 

Corron.—The sales at Havre, in the week ending Friday, were 6,484 
bales, ana the arrivals 5,571. In the closing quotations compared with 
those of the preceding week, United States, Brazil, and Tinnevelly were 
2f to 3 lower; Sawginned, 8f to 10f; Surat, 5f; Madras, Coconado, 
Bengal, and Scinde, 2f. New Orleans, very ordinary, was, consequently, 
140f the 50 kilogs; Broach, good ordinary, 122f; Tinnevelly, ditto, 
120f ; Madras, ditto, 118f. This week there has been a good demand, 
and yesterday New Orleans, very ordinary, was 143f to 144f disposable, 
and 144f to 145f for low middling, for delivery. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The port of Amapala has been declared free for the importation of 


j| foreign merchandise for the term of twenty years. 


; 


| 


The Commissioners.of National Education in Ireland report that at 
the close of the year 1867 they had 6,520 schools in operation, which had 
913,198 children on their rolls for that year—i.e., distinet individual 
children, whose names have appeared on the school rolls for the year; 
and the average daily attendance for the year was 321,515, this being 
the average of the numbers found in actual attendance from day to 
day throughout the year. All these numbers show an increase over 
the previous year, the last an increase of 5,290. 7-25 per cent. of the 
children on the rolls belonged to the Established Church, 80°77 per 
cent. were Roman Catholics, 11.25 per cent. were Presbyterians, and 
0-73 belonged to other persuasions. 59°8 per cent, of the schools had 
& mixed attendance of Protestant and Roman Catholic pupils. 115,864 
Protestant children were mixed with 29,481 Roman Catholic in 1,039 
schools taught exclusively by Protestant teachers, averaging 111 Pro- 
testant and 28 Roman Catholic pupils; 24,814 Protestant children were 

with 333,565 Roman Catholic in 2,649 schools taught exclusively 

Roman Oatholic teachers averaging nine Protestant and 126 Roman 

pupils; and 14,825 Protestant children were mixed with 

18,228 Roman Catholic in 132 schools taught conjointly by Protestant 

and Roman Catholic teachers, averaging 112 Protestant and 100 Roman 

Catholie pupils. The Roman Catholics throughout nearly every part 
of Tteland avail themselves of the national schools. 
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Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
May, 1868 :— 

Imports. 
By Ratwar axp Canat. 


‘ Tons. cwt. 
London and North-Western... 77,219 3 
Great Northern ...... 82,193 0 
30,857 0 


10,368 14 


Tons. 
95,088 
12,034 
59,026 
5,977 
32,750 
2,171 
3,198 
Yorkshire... oe a 1,436 
Small coal . eee 310 
Cinders. ~ B iw 358 


Seaham. 
Sunderland 
Middlesborough 
Great Eastern.... 
South-Western 

London, Chatham, & Dover.. 
Locdon, Tilbury, & Southend 


Grand Junction Canal 


- 212,348 


May, 1367 214,380 


By Sza.—Jan. 1 to May 31, 1868 .. 


236 389 
Ditto May 31, 1867 .. 1,210,543 


Increase in the present year, 


By Ramway anp CanaL.—Jan. 1 to May 31, 1867 
Ditto May 31, 1968... 


Decrease in the presen j2ar 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during May, 1868 :— 

1. Railway-borne cval passing “ in transitu" through district 
2. Sea-borne coal exported to British Possessions, or to foreign 
or to the coast -» tons 

Ditto sent beyond limits by railway.. 

Ditto by canal and inland navigation .. 46.870 
8. Railway-borne coal exported to British Possessions, or to foreign : 

parts, or to the coast 


Ditto by canal and inland navigation  .........0-ssssssssessesssssnenees eoee 
4. Sea-borne coal brought into port and exported in same ‘ships ..... esecrcesoaces 


Total quantity of coal conveyed beyond limits of coal duty district 
Ca Rs BEB iicncocccesnnngcicsccccvsccnesnccsanncepanseren esceneees gennedtebenensessind -+ 93,814 
TORINO TN TROT crencenccnasesnsenovnscaccnconnnccecsocesetnacadtbhabebbeseebts ecenepadbencesonsee 66,344 


The following return shows the state of the note cireulation in the 
United Kingdom, during the four weeks ending April 22 :— 


April 26, 
1868. 


18,073 


£ 


Bank Of England........0..s0c0eeees 24295741 


Private Banks 


And, as compared with the month ending the 27th of April, 1867, the 
above returns show an increase of 1,137,785/ in the cireulation of notes 
in England, and an increase of 1,616,435/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation: —The English private 
banks are below their fixed issue 1,008,341/, the English joint stock banks 
are below their fixed issue 272,793/—total below fixed issue in England, 
1,281,184/; the Scotch banks are above their fixed issue 1,666,444/; the 
Irish banks are below their fixed issue 62,489. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending April 22 was 20,791,8924 being a decrease of 466,916/ 
as compared with the previous month, and an increase of 1,408, 717 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 25th of April: —Gold and silver held by the Scoteh 
banks, 2,688,543/; gold and silver held by the Irish banks, 2,209,509/— 
total, 4,848,052/ ; being a decrease .of 141,956/ as compared with the 
previous return, and a decrease of 164,392/ when compared with 
the corresponding period last year. 

During the week ending June 3, the imports of the precious metals 
were :—gold, 764,299/; silver, 499,302 The exports were:—gold, 
57,0591; silver, 128,5511 


TU READERS AN ORRESPONDENTS, 


The Editor of the Economist cannut undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer 
epee Sankers’ BDasette 


BANK RETURNE AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the Gazeves ) 
Am Account pursuant to the Act 7tn and 8th Victoria, cap, 82, for the week ending 
on Wednesday, the 3rd day of June, 1868. 
ame DEPARTMENT. 


Notes iasued....cscrrercrrerseseeeee 35,734,660 } Government Debt ..........--000 
Other Securities .........000.00000 3,984,900 
Gold Coin and Bullion ..... oven 20,734,660 
Bilver Bullion .......00-s0rreereree ove 


85,784,660 


£ 
11.014,100 


85,734,660 


| 


| 
| 


' 








BANKING DEPARTMENT. 








’ £ £ 

Proprietors’ Capital .........-+ 14,558,000 | Government Securities ......... 13,294,557 

ROBE nrceceesecereesecsessecssereseses 3,068,514 — Securities ....... wo 11308 

Public Deposits, including Ex- WBDD i ccorernceseevascsvecs 2 75 

a Savings Banks, Gold and Silver Coin.. «oe 1,235,078 

Commissioners of Nationa! 

Debt,and Dividend Accounts 6,489,091 
Other Deposits .......0+--se0eres 20,754,781 
Seven-day and other Bills...... 464554 

45,329 940 5,329,940 


Dated the 4th June, 1868, GEO. FORBES, Chiet-Cechlen 
THE OLD FORM. 
if made out in the old 


The above Bank accounts would, 
form, pee a the following result :— 


Otenation (ncloding Bank = __—_ | Securities .......eererreeerereseeeeee 


£ 
Securiti 33,033,687 
Is) ..ccocccvsverccceesses - 7 691,039 { Coin om Bullion 
ons 091 


21,969,738 


seeecereeeeoeen 








61,934,911 55,003,425 
The balance of Assets above Liabilities being 3,068,514/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Decrease. 
£ £ 
543,165 cecseseee oes 
293,588 — ..0..c000 ose 
eco = euneneoee 92,808 
19,814  .roosreee ooo 
679,086  .corcores ove 
coccesece anes 





Reserve coos 138,296 
The following is the official return of the cheques ‘and bills 


cleared at the Bankers’ Clearing-house :— 


seeeceeee 


Week ending Week ending Week ending 
May 27, une 3, cane 5, 
1868. 1867. 
z £ £ | 

8,669,0°O  ....0 8,704 600 7,793,000 

20,000... 19,532,000 ...... 18,329,000 

10,275,000 sees. 14 237,000 ~ 11,206,000 

9,632,000 ...... 8,094,000  ....+ 9,281,000 

8.915,000  ....06 9,575,000 — ....06 13,132,000 

cvcces 9,557,000 8,639,000 








000 ..... 69,699,000 ...... 68,380,000 
JOHN Cc. POCO CK, Deputy- Inspector. 
Bankers’ Clearing-house, June 5, 1868. 


The principal feature in the Bank of England return, for 
the week ending the 3rd instant, is the further large increase 
in the coin and bullion to the extent of 679,086/. The 
amount which has been sent in from abroad is 543,000/, being 
the greater part of the total arrivals from New York, the 
Brazils, Lisbon, and Sydney. The French exchange being 
too high to permit of any export at a profit. The amount of 
bills under discount has slightly increased. Through the 
influx of deposits the total reserve also is augmented by 
133,296. 


Subjoined is our usual table, affording a comparative view of 
‘| the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


neal 
At corresponding 
Se ae 


eee £ | £ £ £ 

~| 20,900,692 | 21,685,484 | 26,020,626 | 28,662,522 
wees! 5,038,744! 7,904,181} 6,649,615! 9,197,707 
al .512 | 33,357,083 | 20,206,683 | 17'187,204 
10,526,563 | 11,48),025 | 10,813,403 | 12, 886, 314 
14,786,528 | 19,732,630 | 31,771,845 | 18,873,580 
9,346,610 | 2,826,(41 | 12,775,336 
18,203,799 | 15,860,615 | 13,278,961 | 20,954,326 

Sipe lope 23 pe 

973 90} xd | 863 94 xd 
8d 41s lie 47s 5a 65s 5d 
Exchange onParis(shrt)| 25 2; 7) {25 15 25 | 25 125 20 | 25 15 224 
ltto../11 14$ 159/11 173 173, 11 15 16) (12 17} 184 
— Hamburg months) 18 6§ 7} 189 93 /138— 9! 18 9% 10 
























1867. 1868. 
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24,691,039 


— 


13 9§ 103 


In 1858, the Bank of France rate of discount was reduced 
from 4 per cent. to 3 per cent., in consequence of the stock of 
bullion having increased by two millions and three quarters 
within a month. 

In 1865, the money market was easy. The close of the 
American war had not given rise to a renewal of activity as 
was generally expected. 

In 1866, in consequence of the conditions required by 
Austria, the conference on the German question had been 
abandoned ; Prussian troops were being concentrated in Hol- 
stein, against which the Austrian Governor had protested. 
The failure had.been announced of the Agra and Masterman’s 


In 1867, there was an abundance of money, for which there 
was very little inquiry at declining rates. Some dissatisfac- 
tion was manifested at the rumours of another Egyptian loan. 
The harvest prospects were bad. The prospectus of a new 
Bussian loan was issued by Messrs Thomson, Bonar, and Co., 
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for an amount of 2,000,000/, at 774 per cent., bearing interest | 
at the rate of 5 percent. An attempt had been made to 
assassinate the Ozar of Russia at Paris. 

‘Lhe amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
419,016/; in 1865, a deficiency of 6,355,447/; in 1366, 
a deficiency of 11,565,162/; and in 1867, a deficiency of 
1,686,3762 In 1868, there is an excess of 1,462,651/. 

Discount AND Monsy Marxet.—The tendency of the 
discount rates is still downwards. The applications at the 
Bank of England during the week have been very small, and 
in the open market it has been with difficulty that the rate of 
14 per cent. has been maintained for good three months’ 
paper. The gradual, and what was generally believed by 
many to be a natural and settled, improvement in the dis- 
count rates, which commenced a few months back, resulted 
from causes which only produced a temporary effect,— 
such as the speculation in cotton; the transmission of gold to 
the Continent, when, for a short time, there was just suffi- 
cient profit to encourage such operations; the realisations 
by foreign holders of foreign stocks upon this market when 
the prices here were improving ; and the requirements for the 
Abyssinian expedition. In the absence of a better commer. 
cial demand for money and with the subsiding of the causes of 
the artificial improvement before mentioned, the steady influx 
of gold to this country for some weeks past, which is greater 
this week than for some time previously, would in the natural 
course of things depress the rates. The intelligence also from 
several foreign grain districts is of so hopeful a nature that 
sales are with difficulty effected upon continental corn markets 
unless at a considerable reduction in price, and the effect of 
this is favourable to ease in the money market. The re 
quirements for the Consol settlement slightly improved the 
demand, and there have been some more applications for dis- 
count from the country of late ; but the effect upon the 
market has been unimportant, and in the face of the large 
arrivals of gold which are on the way to Europe, estimated to 
amount to about 2,300,000/, from New York and Australia, 
the supply must continue to be far beyond any demand tuat 
can arise for some time to come. 


Throughout the week there has been a superabundant 
supply of money upon the Stock Exchange. Borrowers have 
been readily supplied with short loans at 1 per cent. 

The current quotations for mercantile paper having various 
periods to run, are as follows :— 


BO to GO dayS.......cccccecrcecreccesssecsescesceees 1} 1§ per cent. 
SMOMENS.....ccccccrcosccccssrccccerccece soccesccons if per cent 

4 to 6 months—Bank bills ..............s00000 2 2} per cent. 
4 to 6 months—Trade bills ...........seee00 2} 3 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks .........cccsecsssresssesseeee 

Discount houses at call 

Do with seven days’ notice ... 8 . per cent. 

Do fourteen days ........cccccccccccesseecsecseese per cent. 

The discount quotations current on the seianaa ot the 


continental cities are as follows :— 


1 per cenit. 





Open Market. 
Per cent. 


1t 1$ 
4 
24 3 






The following are the cialis in the Bank of France 
return for the week :— 





£ 
Coin and bullion ...........c.ceccscesceeseecee 460,000 
Notes in circulation ... 264,000 
Treasury balanco.............cesseesseseesee 20,000 
Bills discounted ........cccrccsesecsesscceees ° 268,000 


Private deposits. ........cccccerceccreccssecese 120,000 
The total coin and bullion has now reached the sum of 
48,373,000/, and the return, as a whole, indicates a continuae 
tion of the dulness which has now weighed for so lengthened 
a period upon commercial affairs generally. 
Eneuish Government Stocxs.—The settlement of the 
Consol account has shown that a large amount of stock has of 
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tent continued to be made as a means of temporarily employ- 
ing the money which in the present position of the money 
market would otherwise remain idle. The supply of stock 
wasso limited that the terms for continuation to the July 
settlement was only 1-16 per cent. The limited attendance 
early in the week created some degree of dulness, but later | 
there was again a decided improvement in response to an ad- 
yance in one day of 3 per cent. in Rentes. The considerable 
fall which has already taken place in the corn markets at 
home, and the intelligence from foreign markets that corn is 
heavy of sale at declining figures, inspire the hope that a 
generally abundant harvest will dissipate the stagna- 
tion which has so long weighed upon commercial enter- 

, and usher in a new era of prosperity. ‘I'he favourable 
effect thus produced upon the funds has been further 
strengthened by a larger augmentation of the coin and bul- 
lion at the Bank of England than has been recorded for some 
time past, and the still heavy arrivals which may shortly be 
looked for will in all probability be sent into the Bank, as 
there is no demand for export. 

The 4 per Cent India stock has further improved, being 
relatively cheaper than the 5 per Cent. siock. 

Further inquiries have been made for Indian railways, and 
in most of them an advance in quotations has taken place 
to the extent of 4 per cent. 

The tone of the funds was generally good at the opening 
to-day, which was followed by a rise of full # in Consols, in 
reference to which all departments were favourably affected, 

losing at a general advance. The last price for Consols for 
money was 947 to 94%, and for the July account 944 
' buyers. 
| ST iauer Bills, 12s to 16s prem. 

Forzicn Srocxs.—The strength in this department, which 
as regards most of the stocks is maintained at daily improving 
figures, was suddenly checked by the announcement that the 

= Government had at last succeeded in concluding a 
contract with Messrs Oppenheim and Nephew for a loan of 
a at 77, with interest at the rate of 7 per 







cent., for the purpose of converting the floating debt of 
Egypt and withdrawing the existing Railway and Treasury 
Bonds; one of the conditions of the loan being that the 
Viceroy shall not conclude another loan for five years. The 
immediate effect upon this market was a drop of from 1 to 
{}1$ per cent. in Egyptian securities. There was subse- 
|jquently, however, some recovery, the hope being enter- 
tained that with the relief thus afforded, and the pros- 
jjpect of a harvest, which in some quarters it is stated 
will be 33 per cent. more than that of last 
year, serious efforts will now be made, not only to 
establish a more efficient system of financial adminis- 
tration whereby punctuality in remitting the dividends 
will be made certain, but to secure that the natural resources 
of the country will, for the future, be so utilised as to 
enable the Viceroy to avoid further appeals to foreign money 
markets for a considerable time to come. The early redemp- 
tion of one-sixth part of the Egyptian Railway debenture 
loan, which will be repayable next January at 100, caused it 
to be less affected. Italian and Russian stocks have been 
especially strong during the week, the rate of interest yielded 
in comparison with the terms to be obtained for money in the 
market on deposit inducing purchases. Spanish Three per 
Cents. have also been in request, in anticipation of the half- 
yearly dividend due the 1st July. 
ccording to the advices from Vienna, nothing as yet has 
been definitively settled with respect to the proposed tax upon 
foreign holders of Austrian bonds, but the remarks of Baron 
tin the Lower House of the Reichsrath on the 4th inst. 
plainly indicate that the Government are fully aware of the 
disfavour with which the proposition has been received upon 
all the foreign money markets where Austrian stocks are 


dealt in. 


A 
Beus 

The rise in Consols to day produced a spsngathintiaally 
favourable effect upon foreign stocks, and the result of the 
operations for to-day showed a general advance. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Austrian bonds, 1859, 62 to 64. Brazilian 5 per Conts., 
1865, 77 to 78. OChilian 6 per OCents., 1867, 95 to 97; 
ditto 7 per Conts., 1866, 102 to 108. Danubian 7 per Cents., 
1864, 74 to 76; ‘ditto 8 Cents,, 1867, 81 to 83. Equador 
New Consolidated 1 per Gent, 13} to 144. Egyptian 7 per 
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late been taken up, and that investments to a considerable ex- | Conts., second issue, 79 to 81; 
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ditto 1002 bonds, 80 to 82 ; 
| aitto 1864, 80 to 82; ditto 5002 bonds, 81 to 83; ditto 100% 
bonds, 82 to 84; ditto Government Railway debentures, 93 
to 94. Italian Fives, 1861, 52 to 524. Mexican 3 per 
Cents., 16} to 163. Peravian 5 per Cents., 864 to 874; 
ditto 44 per Cents., 96 to 98. Portuguese 3 per Cents., 404 
| to 414; Bussian 5 per Oents., 1822, 84 to 86; ditto 3 per 
Oents., 1859, 54 to 55; ditto 5 per Cents., 1862, 84 to 85; 
ditto Anglo-Dutch, 1864, ' 88} to 894; ditto 1866, 100/ 
bonds, 88 to 89 ; ditto Nicolai Railway, 644 to 65. Spanish 
New Threes, 374 to37}. Turkish 6 per Oents., 1854, 85 to 
87; ditto 1862, 644 to 654; ditto 100/ bonds, 66 to 68 ; 
ditto 1863, 59 to 61; ditto 1865, 614 to 624. Venezuela 6 
per Cents., 1864, 20 to 22. 

Bubjoined iow list of sne highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 











= CONSOLS. 
oney. 
Lowest. Tighost, a” inne. Exchequer Bills, 
Baturday ....ccc0e verve 95 TO cccce BAG reacee yng ssovee 78 128 pm 
Monday........ eoccee cee ere ennene. a0 * 
Tuosday........ 05} oe 949 
Weduesday .. - 944 xd 944 
Tharaday .... O48 aacee 948 
FAARY  sccccccoscesesecee D4f sores 945 
Closing prices 
last Friday. 
3 pre cent. consols, account... 955 6 
-- money ... 94} € 
New 3 B POF CONLE.... rereereosereee 94 





8 per cent. reduved..... 
Enchequer nite 


Bank stock 





os 5 per cents. 
Dutch 2 re ag ove 
—- 4 pe < 
Egyptian 7 per coats =" 804 ¢ 
ooo 813 23 
Mexican 2 per cents evenesceeecs 164 
Granada 2 per cents... 153 3 
Peraviar, 1F65........0:ccseecereee 964 74 
Portuguese 3 per cents, 1853.. 4 4 14 
Russian 6 per cents, 1422 ...... S45 5} 
= a 1862 ...... 844 4 
Sardinian 5 per cents .,....000.0 73¢ 44 
Spanish 3 per cents........0000+0 37} § 
- 8 percent deferred... 36 4 
Seen ppmeeerea ieee coccee 854 64 
eevee 624 3) 
bie ion deecee 65 3 
— 4percent. guarntced 102) 3} 
Venezuela 6 per cents .....e000 214 24 
talixn 6 per conte; 1861. Sid a sccceccee 52h § 


EveuisH Rarway Stocks.—The operations in this depart- 
ment indicate that the public are investing very cautiously, 
and as a rule only in the guaranteed and preferential de- 
scriptions. The ordinary stocks are believed to be chiefly | 
withdrawn from the market on speculation, the facility with 
which money can now be obtained for such purposes favour- 
ing operations of the kind. Metropolitan original and exten- 
sion stocks suffered a sharp fall in the middle of the week, 
the fact of the forthcoming dividend having to be spread over 
the extra million of extension stock exercising an unfavour- 
able influence. Manchester and Sheffield, and Brighton stocks 
have likewise been heavy. The market to-day has been 
generally better. Dover debenture stock closed about 64 
prem. Easterns and Chathams were dull. 

Forrtegn Raitways.—Some of the Belgian lines have been 
inquired for, and Dunaburg and Witepsk have improved ; 
also Antwerp and Rotterdam, Ottoman, and Sambre and 
Meuse. 

Subjoined is the nsual list of the closing prices of the prins 


sipal railway shares on last Friday and this day :-— 
RAILWAYS. 
Closing prices 












peececeee 
eccccoves, 74% SE 
eorcocces SOR S 
00 esovee 1024 34 
areeecee 96% 74 
cccscoree 53G & 
weecceeee 129 ¢ 
evcccccee.. 90§ 1 
erccsceee LSE 16 
evocesves 91 3 
comms: Se 
eovsvsces 106§ 7% 
ececeeees 334 4 
svesesees 103 
doen Cee 
eoscceees 56 8 
cccsseese, 30 6 
wovsesee 76 6 : 
Beitise PossEssions. 

Bombay and Baroda .. 105 6 mrrccree 105 6} 

Eaat{ndlan guar 5 per coab 1 sovovee, LELS 125 

@ tadiaa Penta 5 Tide 11 viene te tts 

reat In seesecees 

Great W: sia 14815 ett cesee 14g i 

Saamnaemagenenn. eccccnsee I svssceses, 1064 7h 

Seinde guar 6 per cent .......+ 1024 34 eqceses,. 108.4 

- le —. . - a oo ©1034 44 





8; On account of 
Whitsuntide holidays, 


Consolidated bo 
way have decli 


considered disappointing, 
72% to 724, 


ofthe 28th ult. 
the Cimbria, 


the City of Paris, 
Brazils ; 
Sobraon, 
hi 
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the absence 


,000/ per the Aus 


from New York ; 72,400/ per the Deutschland, from 
lew York ; 10,000/ per the Nebras v 
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Closing prices 
this day, 
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» 47§ 8} 


securities there has not been 
of operators during 
which was esta- 


The strength 


has, howe 


estern Rail- 
pts lately having been 
The 5-20’s closed firm to day, at 


Irrigation Six per 

On the other hand, 
Irrigation, and Nerbudda 
o-day, Hudson’s Bay have 


come to hand since our circular 
ian, from New York ; 67,000/ 


ka, from New York; 268 500/ per 


kK; 8,040/ per the Shannon, from the 
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Lisbon ; 


26,0001 per the 
The French 


$d per oz stan 
bout 22 


ia for drafts by the banks at 60 days’ sight is rather 
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ents, 
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“Side 6/1 
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all applicants at 
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f 1 per cent, 
in good demand, but the 
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Quotations are as follows :—1092 to 110} for 
of per Cents, ; 105} to 1053 for 5 per Cents, ; and 90} t 


© 91 for 4 per 


price ; Mexican 
78 per bettle ; 


e To 
1,62,500 rupees, 
on both Presidencies, 
about 30 per cent, 
tenders on Bombay 
further diminution in 
to India, the terms h 
on the last Occasion, 
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this Office on 
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Paris oe 
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Havana erenseses 
Rio de Janeiro 
Bahia 


EIMthi nny 


Buenos Ayres...Apr. 
Singapore 3 
Ceylon... 

Bonibay , 

Calcutta 
Hong Kong. 
Mauri 


50 
# ipene 
1} 4 per cent, 
uit 
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seeenenes < Par } pm 
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alparaiso ...... 2 64 


-_ 


Sereno S288E88Ee_% 
e 8 
< © 

gay 


$s 


Paris is about at par, and the 


7$0 per 1/ sterling. “On can faring thom 
pote of 82 178 1044 per ounce for standard 


Rold, it appears that gold is at about the Same price in Parig 
London, 





eri veel fl yivilicccoced?-¥......¢2 


bn] 


Prrsiryi 


FPSFF 





















Jane 6, 1868.] THE ECONOMIST. 


BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS, 











CONE. csrecerevecerseres 
per Cent. Jan. 1894... 
New Coats Sam, 58S oe 

per Cent. Jan, one 
~~ Tan. 1880 ..ereecerees 
aub aie Tél.) Aug. 1908 
Bills, 1,000/ 2 pr ct\12s 
57 — 


fi 


Stock, 4 per ct last 
Do. for account June 4 ...... 


Indian Governmen 
India Stock, 104 p 
for account June 4...... 
Cent. July 1880 
Cent, 1888 


¥ 


dprCent. —— 110 
5 pr ct Ru 

Debext. 5 pe kegs 1873}105 

Bonds, 5 per Cent. 1, 





PSF EEFEE? 








EyPER? 


Hi 


cent Governmnt Deben. 
cent Governmnt Deben. 1869-72 
cent Governmnt Deben.1873-77 


Pree 
B8e88 
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‘ 
E 
‘ 
3 
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r 


867 8 per cert... 


319 24)52 
New Consolidated 1 per cent ewe [ld 


t 


5 


81 803805 


t Railway Debentures 7 
c 1824-25. ex Coup. orig. attachd. 
Gov. Railway Loan, 25! paid ... 
5 per cent 1865 
5 per cent (Maremmana Railway) 
Mexican 3 percent .. 


ivrryeya 


rl 


European 
Moorish (Imperial, 5 per cent 
New Grenada 
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Do. 44 per cent 1862 ore, eee 
56, 57, 59,60, 62, & 
per cent. 1867... 
per cent. 1867, 30/ paid 
5 per cent in & Sierhng 


dl 
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pe Anglo-Dutch 1864, 088 4 [884 
a 1866, 1003 Ce +98 


per cent, Nicolas Rail 
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44 per cent 1864 
6 Ver cent. 1854 
Lo. 6 per cent 1558... 
Lo. do. 1004 Bonds .,. 
Le. 6 per cent 1862... 


Lo. 6 per cent 1863... 
Lo. 5 per cent 186s... 
Do 6 per cent 1862... 
Lo. 4) er cent Guaranteed 
Veaezueia 8 per cent... 
Lo. -6 per cent 196%... 
Lv. 6 per cent 1e64.., 
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35 43 |858 














Divigewus vu ue above pay 
AUstriau oper cent Lx. 10 forms 
Belg 24 er cent. bx. 26 iranca,,.. 
di 4g par cent. bx, 2d francs 
Dich zg percent. bas 14 Gul 
Le. 4per com « ertuncaios,,, 
Ataded oper ceut, .d01, bx 25 francs 
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Dividends 


verannum Names. 


a Ceo eee 





Agra, Limited (A) vw ow 
Ditto (B)... one one oo 
Albion see eee ooo wee 
Alliance Limited ... one ove 
Anglo-Austrian ... vee eee 
ae Limited bes 
nglo-Hungarian ae aes 
Anglo-Italian Limited ... eee) 
Australasia ee oe 
Bank of British Columbi eee 
Ditto New issued at 27 pm ... 
Bank of Egypt ... — as» p 
Bank of Otago Limited ... ooo) 
Bank of Victoria, Australia... 
Bank of New Zealand...  «» 
British North America ... 
Chartered Bank, India, Aw 
tralia, and China... eee 
Chartered Mercantile of India, 
e London, and China ... ees 
ty.. a ee 


Colonial ... eco eee eo 
Consolidated Bank Limited ... 
Dethi and London Bank, Limited! 
East London Limited ooo 


Eastern Exchange, Limited ... 
English and American, Limited... 
English Bank of Rio de Janeiro, 
English, Sce*tish, & Australian 
Chartered ove 


English and Swedish Limited ... 









Land Mortgage Bank of IndiaLin. 
43 |r7p 3 {7 


America, Limi 

London and Braziliar. Limited... 

Do New .5 ase se 
London and River Plate, Lim! 

Ditto New, issued at 1} pm ... 
London Chrtd Bank of Austral, 
London an4 County... o 

Ditto New ove ose eee 
London Joint Stock oe « 
London and South African oe 





18 pr cent 
12500 {18 pr cent 
80000 |'<4 pr cent 


London and Westminster ee 
Do scrip, iss. at 10/ pm,none pd. 






see 15000 5 pec cent) Merchant Bank Limited... 
73 50000 | a Mercantile and Exchange Limtd 
20000 /5! percent) Metropolitan Limited ... «+ 
8040 | per cent! Midland Bank Limited ... © ... 


100000 [124 p@cent 






on National of Australasia ... eos) 
te 30000 [54 per cent) National of Liverpool Limited .... 
30 Nationa) Provincial of England 
Sig 1 TB: cca... em... bese oe 
ist National .. =. es ae 


New South Wales ee oe 


Sig North Westerm 0 ss ses 
nal Oriental Bank Corporatio; ee 
4 3 Provincial Corpor. Lim. 
on? 1. Provincialofirelanéd .. oe 
7747 Ditto New aunet canee<....0ae 
soe South Australia .. 2 o 
165 3 Standard Bank of British 
on Africa Limited we see 
oe Ditto New ae 
oo Union ot Aastrait -* ee 
om nt® Union of Ireland Limited ene] 
353 xd UnionofLondon.. .. « 















Al 40, Name, 
4a eS ED 
ove | 
one £ aid 
87 ++ |3 pretiCanade Governmt 6 per cent. Jan. & July, 1877 
oe eo. |3 pret Do. 6 per cent. Feb, and Aug......0+.) 
545 ee §=|3 pret Do. 6 per ceut. March aad Sept....... 
soe 2214308|2¢ pr ct. Do, 5 percent. Jan. and July .s...0000) 
586808/24 pr ct. a 5 per cent. er meme —_— ececee 
a 200000|+ pr Ct. |Capy of Good Hope, 6 per cent. ABTS ..ccovcceres, 
584 oo. «|3 pren Do, om do, Apr&Oct.1390-1900) 
1 oo «=| pret. Do, do. do 
-. |S pret De. do. Jan. & July, 1890-1 
234000/2$ pr ct. Do, 5 pr ct. 15 April & 15 Uct. 1900) 
100090|3 pr ct |Ceylon November, 187%, 6 per COMtr.s..oreressssesses 
S859y0|4 pret Do 1872, do. 
36g 100009y/3 pr ct. Do. 1882 & 1583, Gas aos 
ios 1C0v0Oo|2$ ,4 Ct.) Madras Irrigation and Canal, guaranteed 4 per cent} 
oe . 2000G0)3 Pr CL.) sauritius, 6 per ceut, 1874, Jan. aud duly ... 
2 o prew Do, 1878, do. 
2U0000|3 pr cw 





LUOUOg|s pr ct. Do 6 per cent. May and Nov .......0., LOU 
1660904 pr ct} ..ew Brunswick Goverumi, 5 per veus. Jan, & July) 100 
eee 1135d00}2 4 pr Ct.) new Doutn Wales Gov. 5 per cet. 1871-6, Jaacduly!) 100 
37% 4 BOTLOOO)Z§ pr cu Do. GO. 0 pr cent, L8dd-Yo,JuudeJuly) ivy 
oly g 15000U}S pF cu) New LOaland 6 PEF COL .o.cccrereeresssersores excesses oe) LUG | 
eee ove 1U0009U/2$ pr ci. Lo. D POF COML..c.rcercerseseerseraccecseersoreeres! LUD 
eee ove oWW. OU}S pr ct. De. 6 per cent Lo¥1, March aud Sept. ...) Lev 
ae pa Ss0vguIs pr ct Doe. 6 per cent. lovl, Jute and vee. ......) LU) 
eos 1204 13 200000/3 pr cl) Nova ovutiaGoverumens, 6 per veut, Svering 4375...) LUO 
aoe oo 1550203 Dp: C.| yuecusiand Government 6 p v. 1934-9, Jaa. & July} 100 
177450)5 pr ou Do. do. 4041, van. aud Jury} ive 
eve ove 751600) |9 v1 CL) >, Auswalian Gov, 6 pervent Idv¥-/+,0mu aad dul)! Igy 
ese oe Ss prc veo de. 1875 und uy warda, suas! Lue 
Is one lU2suu|5 pr ct} asmanian, 6 per cent, 15¥5, Jan. and DULY 0.0006.) LUD 
ove [60 59 S0oUUU)s pT Ci]. eure CVVeaueNE 6 Pel oun dain au duly te. 
oo ove tovuyu)s pret be Lowa, 6 per coul van & duly} We 
524 352g 4 [2g 2 [52g 2 *UWVEU}. pr et ve. © per Come Apiil aud UE...) Liv 
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per cent| East and West India .............. Stk /t00 0 

i pr cent London and St Katherine ......... Stk |100 0 

per cent) Do Debenture Stock 4 percent.| Stk (100 0 

per cent! Southampton ......0ssesrssereeeseee | Stk [100 0 

per centi Surrey Commercial Dock .........1 Stk |100 0 


Che Commerctal Times. 


POST OFFICE ANNOUNCEMENT. 

The next mails for Australia will be dispatched from London—via 
Southampton, on the morning of Saturday, the 13th June; via 
Marseilles, on the evening of Friday, the 19th June. ’ 














FOREIGN MAILS. 








Despatch of Next Mail from | Next Mai’ 
London. Due. 














= etenem... i 13, u. [wed S 
Zealand. .ecrcserereee Marseilles ...... June 19, £.(June 
Anstralis ond Mow via Panama ..... ... ; uly ,M. ore 
\|(By British packet) June 9, m|July 
Brazil, Buenos Ayres, & Monte Video ~ (By pore packet, June 23, k. Jone $s 
British America (except Canada)jvia Hal'fax ......... June ¢, x.|June 
ae er Oonadian eae. eosecceseceres Portland).......0.0.064 June ll, B.jJune i2 
Ditto United States) ........0+s+sseses00 . June 6, z.j\June 6 
Cape de Verd islands (by Brazil packet)|..-..cccccessoees - dune 9, m.|July 5 
Cape of Good Hone, Natal, ascension, | |v a Devonpo June 9, z.jJune 12 
and Bt Heler a ..........-..000» esesveseee § [Via Southampton... June 25, ve 
. via Sonthampton... June 13, 
China, Ceylon, and Bingapore..e..seseeee4 via Marseilles ...... Jane j 
{|via Southampton... June 6, 
East Indies, Egypt, &C. ......+ ** Ilvia Marseilles ...... June 
exces] coccoecoosese: a | 
o+e»-|¥ia Southampton... June 6 
{lia Southampton... June : 
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, PRE SEDER EMER KER E 


. June 





June 





Mauritins .........-00-00000 ganvendocdoannseiete i\7ia Marseilles rt ee é ie a 

Newfoundland ..........c.cserrsersscsseseseesese:| ssnesenerereresensrssesenes — &, June 17 

Portugal (by Brazil packe:) ... 0+] -secccescceescsooscscoscoss une 9, “ 

es pescnee : : panshaah<ennetebi via Devonport ...... June 9, £,|June 12 
Btates, Caiiiornm, ac. ('y » 

Pi cekeeden, ete oe. *t (New York) ........ June 6, «-\June 6 
one North German, Lloyd's {| NewYork) jcc June 9, | — see 
Dittw (uy iuinan's packets) see | Now York) secoos Junel0, B) 
Ditto (xy Canadian packet) ....... ose (Quebee) cece. June ll, e|June 12 
Ditto ne Co. 7 (New York) ......... June , M ‘i 

Ia sche iahsansniadastpegeesio icabinedibaiaiciacsbines a 


W. Coast of Africa, Madeira, & Canary) 
Teland If" |rr0 cervecnsceserecoseseee June 9, x |Jane 17 





} sesssoreecsssvseeaseonsovee JUNC 17, M|June 18 


MEZICO «..-0000eeersreserresreeeee eccsceeseceenenes |-eeseesesscsseosesseers oo JUNG , M.iJune 29 
Bahamas (via New York).....ccccocccsssssvee|-secesseseessosssscereesco SuUly 1, B./June 17 
Bermuda (via Halifax’........ ececcseeeceeeeees npereeserssecescencssseness JUNC 6, K.jJuly 1 


MAIL ARRIVALS. 
Latest Dates. 
On May 29, Amxnica, per steam thip Cimbrea, via Southampton—New York, 


May 19. 
On May 29, America, per steam ship Australasian, via Queenstown—New York, 
May 19. : 


On May 30, Weer Coast or Arnica, per steam ship Mondingo, via I iverpool— 
Fernando Po, April 29; Cameroons, 28; Old Calabar, 27; Benin, May 3; Bonny, 2; 
Lagos, 5; Jellahcoffie, 6; Accra, 7; Cape Coast Castle, 8; Cape Palmas, 10; 
Monrovia, 1: ; Sierra Leone, 14; Teneriffe, 22; and Madeira, 24. 


sr 4 31, Ammrica, per steam ship Deutchland, via Southampton—New York 
om, 31, America, per steam ship City of Washington, via Queenstown—New York, 
2. 


On June 1, Amarica, per steam ship Palmyra, via Queenstown—New York, May 22. 
On June 5, Amzrica, per steam shipRussia, via Queenstown—New York, May 26. 

On June 1, Amznica, per steam ship Denmark, via Queenstown—New York, May 22. 
On May ae 1, America, per steam ship City of Paris, via Queenstown—New York, 


On June 1, America, per steam ship Nebraska, via Queenstown—New York, May 22. 
On May 32 1, Amexica, per steam ship Australasia, via Queenstown - New York 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, Tai to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


— 





Quantities Sold. Average Price. 
qrs bush sa 
WAR rcrrcccrcccccecccsosecssovecccccccs.. SOSCR! B ccsscccesccscrnres 7918 
eoseeee: eeccoroccesooesces ROR) Bi coccescsscccssoe 0° 8 


i sceascaccsshscedpiasencesetoncosidade.. .° IMMA G8 “sechsdecabenctichi NO0-G 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
= $0, 1868, and for the corréspunding week in each of the years from 1867 te 
ol 





Week Averaer Priczs. Quantrris Sop. 
ending 
May 80. | Wheat. Barley. Oats. Wheat. 


Cee 














———s 





ad ad aa Gre 

1868....00..) 72 3 43 3 av 6 50,961 

ceeseeee 6 5 37 (9 26 10 44,752 

47 «5 ss 4 25 11 49,911 

1866.........) 41 1 29 1 22:8 70,443 
0 


1 
16t.........) 39 5 29 1910 | 58,730 
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By @rrccrcrcccccccsescersess 






6532 | a 10661 
ese 47638 

23647 | 79782 | 192820 
2607 | a 2807 










Tota! of corn, ex- 
— aut 950968 | 219515 | 152890 






























































Total of corm and 
mca exclaive ot | 


MBE ccoccrcoreeroes 





985254 | 238108 | 153990 '1372352 
Lisi Lice 


=| qre qre ce 








Malt cccocrscccesorssccce eee wee 





COMMERCIAL EPITOME. 
FRIDAY NIUHT. 


The attendance of millers at Mark lane to-day was limited, 
and the small quantity of English wheat on sale met with very 
little inquiry, the quotations being altogether nominal. In 
foreign whest, a few retail sales of American were effected at 
Monday’s currencies, but other descriptioas were quite neglected. 
Nevertheless there was more firmness apparent in the trade, and 
factors were not so anxions to realise as on previous occasions. 
Flour was dull and drooping, but all descriptions of spring corn 
maintained late rates, with a slow sale. Last week’s imports of 
foreiga and colonial produce into Lond »n have amounted to 
18,670 quarters of wheat, 9,570 barley, 21,810 outs, 3,080 maize, 
and 2,400 secks of flour. 

At Liverpool, this morning, prices of both wheat and flour had 
an upward tendency; but, at Wakefield, the decline in wheat 
was ls to 2s per quarter. 

In the Liverpovl cotton market, daring the past week,. busi- 
ness has been interrupted by the Whitsuntide holidays ; the sales 
have consequently not been large, but prices at the close are with- 
out material change from lust week’s rates. The total sales for 
the week (of four days) amount 10 53,800 bales, of which the 
trade have taken 43,980 bales, speculators and exporters 9,820 
bales. The imports are 78,124 bales, the setual exports 5,598 
bales, and to-day’s stock. is estimated at 648,820 bales, Quota- 
tions for American descriptions have advanced }d per lb, East 
Indian have receded 4d per lb, and Bengal remain unchanged 
since this day sen’night. To-day the market closes quiet but 
steady ; sales, 10,000 bales. 

The transactions in cotton at New York on the 4th inst. were 
limited, yet midling Upland found bayers at 31 cents per Ib. 
Telegraphic advices from Bombay, dated’ May 29, bring a:steady 
market for cotton at 250 rs for Dhollerah. In the previous week, 
the shipments had amounted to 60,375 balee. 

Messrs Nicol and Co., under date Bombay, May 9, reports :— 
The sum total of the week’s transactions equal about 45,000 bales } 
on European account. Dhollerah, of which supplies continue 
large, has found most favour with buyers, and owing to the very 
fair selection offering dealers have been enabled to realise full 
prices ; nearly a half of the whole business has been in this cotton 
at prices ranging from Rs 255 to Rs 266 per candy, Compta being 
neat in favour at Rs 245 to Rs 252. Weare now in the busiest 
part of our shipping season. Cotton still continues to pour in 
upon us in large quantity, and the shipments in 8 are 
‘lucreasing ; there are over 9() vessels loading cotton for one port 
or another, and everything now indicates beyond a doubt a larger 
clearance before the monsoon than we have ever yet seen. 

Exrorr of Corron to May 6. 











1868. 1867. 
bales. bales. 
1,424 4,648 
439,495 526,8954 
3,587 oii 
444,506 ......... 581,543} 
Continent ..... sais duncan ee See Fl 
IEE wihicuiidansnatiaasénnmangad i: ee eieneie 4,996 








Grand total .....ccscecccee 502089) sc... 569,892} 
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Messrs E. B. Liddell and Co." have furnished the following 

, dated Alexandria, 23rd Mey :—Cotton—The stagnation 
noticed by our preceding report of the 18th inst. continues, and 
although bolders begin at length to show some disposition to 
yield from the pretensions hitherto maintained, they are still 
unwilling to meet buyers by such a concession as to render busi- 
ness practicable. We quote a decline of about 1d from the 
prices given by our last, »gain repeating, however, that the 
amount of business done being quite inadequate to test real value. 
Our quotations as under must be looked upon as altogether 
nominal :—Fair, 12d to 12}d per Ib, f.0.b. ; good fair, 134 to 134 
ditto, with extra staple. Qualities over good fair are extremely 


searce, and command fancy prices, according (o weril. 
Exports 


Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 18th to 22nd May, 1868 swe 819 ... 3,075 
Previously from 1st November, 1867 156,946 ... 39,750 ... 196,696 
From Nov. 1, 1867, to May 22, 1868 159,202 ... 40,569 ... 199,771 
i 148,845 ... 28,968 ... 177,818 
124,290 ... 26,534 ... 150,824 
189,975 34.754 ... 224,729 


‘The tea market has ruled quiet, but prices have been steadily 
supported. The public sales have passed off firmly. Last week 
the deliveries in London were 1,399,149 lbs. 
laporT and Dgiivery of TEA in London, from Jan. 1 to May 30, 1867 

avd 1868, with Srook on hand on June 1, 1867 and 1868. : 
| | 
{ 


1868. | 1867, 


Ibs | Ibe | _ Ibs 
7,000} 30,500), 40,000 
41,159,000 | 44,803,500 | 64,877,000 
| _ 18,000 | 54,000 
1,151,000 | 1,585,500 | 988,000 
siiiaiapeamiiaansl 7,000 22,500 | 63,000 | 
Ning Yong and 583,000 | 1,000,500 | 1,578,000 | 2 
Souchong and Campoi...| 1,817,000 | 2,028,500 | 3,005,000 
Pekoe (black leaf) an 
Hung Muey. .........+0 164,000 | 263,000 
flowery 101,500 | 633,000 
75,000 | _ 132,000 | 
3,022,000 | 3,097,000 
214,000 | 346,000 | 
13,000 | 116,000 | 
1,000,000 | 1,180,000 
3,618,000 | 2,064,000 | 
1,026,500 | — 600,000 
3,332,000 | 1,561,000 | : 
129,000 | "496,000 | 
2753, 500 | 2,691,006 | 
981,000 | 187,000 | 
words Ae 
ee 


57,307,000 | 66,914,500 | 83,979,000 | 76,002,000 


SR 
49,704,000 | 56,600,000 | 76,988,000 | 64,773,000 
7,603,000 | 10,314,500 | 6,991,000 | 11,229,000 

{ t 


1867. 1868. 


58,934,000 
sess 12,437,000 10,948,000 
seserseeeese 15,885,000— 28,272,000 14,543,000— 25,491,000 


Home consumption from London... 29,560,000 33,4 


EstTimaTEeD Srooxk of Tza in the Unrrep Kinepon. 
June 1, June 1, 
1867. 1863. 
London ... -« 88,979,000 75,780,000 
Liverpool 2,158,000 ... 1,917,000 ... 1,297,000 
All other ports estimated at 0,700,000 10,100,000 ... 8,000,000 


110,070,000 .., 100,996,000 85,077,000 

In sugar only a moderate business has been transacted never- 
theless, no quotable change has taken place in values. 

The annexed is dated Bahia, May 12:—Sugar—Since the 
arrival of this steamer with improved repurts from the 
European markets, a very good opivion commenced to prevail 
for this article, and buyers were obliged to submit to about 200 rs 
higher prices, which advance however has been compensated by 
the heavy fall of the London exchange; the transactions, in- 
cluding several second: hand sales, amount to about 5,800 cases 
and 27,000 bags at following prices :—2,100 to 2,200 rs, equal to 
14s 2d to 148 11d for uaclayed Nazareths ; 2,325 rs, equal to 
15s 8d for very ordinary browns; 2,600 to 2,775 rs, equal to 
17s 5d to 18s 7d for ordinary browns; 2,800 to 2,950 rs, equal to 
18s 9d to 19s 9d for reguiar browns; 2,960 to 3,000 rs, equal to 
19s 10d to 20s 1d for good browns; 3,100 to 3,200 rs, equal to 
20s 9d to 21s 6d for superior browns; of whites about 200 cases 
have been sold.at 3,700 to 4,000 re, equai. to 24s fid to 26s 4d ac- 
cording to quality. Present stocks are :—11,975 cases, 214 boxes, 
2,836 barreis, 42,805 » or 31,395 tons, against 8,312 cass, 
193 boxes, 3,488 burrels, 31,516 bays, or 8,202 tons same time 
last year. 

Large quantities of coffee having been brought forward, sales 
have progressed heavily, at a decline of 1s Gu to 2s 6d per cwt. 








_—— 


The following report, dated Colombo, May 5, has. been fops 
warded by Messrs Fryer, Schultze, and Co. :—Exports—No, | 
withstanding several squalls from the south-west, indicating the}} 
approaching change of the monsoon, the weather generally hag |} 
been favourable for shipping operations, which have proceeded ag} 
rapidly as the failing supply of produce will permit, Our 
export return includes six vessels that have cleared for 
taking 56,829 cwts of plantation and 12,292 cwts of native 
bringing up the total shipments of the season to 708,111 cwta, || 
against 622,812 ewts at the same period last year. 

PLANTATION. 
1868 1867 

To—Great Britain cwts 528141 
Foreign ports. 

Australia and India 


587951 
Native. 
Great Britain 
Foreign ports 
Australia and India . 


170460 
Coffee—Since the last mail left, plantation sorts seems to have} 
been almost entirely neglected, as we do not hear of a singie fresh || 
transaction ; indeed, it is probable that the whole of the present] 
season’s growth has been engaged for. The reports from the 
planting districts continue favourable tothe coming crop. Nutive 
bas been dealt in to a limited extent, at about previous 
say 303 to 31s 6d for unpicked, and 34s to 35s 6d for picked and 
dried, according to the contractor's sampl-:; but 36s 6d has been 
paid for a parcel, with a proviso in the contract that it be picked 
and dried to the satisfaction of the purchaser, which makes a} 
difference of fully 1s to 2s per cwt. 


We tuke the following from Messrs Trueman and Rouse’s cir. 


cular :— 
[ports and Stocks of SucaR and CorFEeE at the Principal Europeas} 
Ports for the Four Months ending April 30, 1867 and 1868. 


Sueak. 


78,860 
159,320 


ak . 254,550 238,180 | 196,700 
* ‘Te stock uf sugar in Houllaud is im first hands only; iv all other 








COFFEE. 
Imports. | Stock, April 30. 
1867. | 1868. 


tons tons 
28,100 | 38,500 


Continent ......, .| | 92,6 56,930 
Great Britain .. woe] 12,370 12,050 


Total ..ccc0......0 | 93240 | 119,400 | 68,980 | 93,740 


Owing to the decline in the price of wheat rice has changed 
hands slowly, and prices have had a drooping tendency. 


The annexed is dated Akyab, April 30:—Our rice market has 
throughout the fortnight been very moderately, we may Saf 
poorly, supplied, and during the last days almvst ail the rice 
comiug in was rice purchased by exporters themselves in the inte- 
rior. The native dealers are little inclised to bring in the rice; 
which will leave them a loss only, prices in the country being still 
higher in proportion than here. We quote to-day 46 rs 8a to 
47 rs, ready for shipment, the rice weighing close upon 47 Ibs pet 
basket. Exporters are now, however, completing their require- 
ments, and very likely by the middle of next month ail inquiry, 
for rice will have ceased, us the business expected here for. the 
seacon is not so large as was at first anticipated; probably out 
— will not exceed 80,000 tons to the end of next month. 

emp, flas, and jute have ruled steady in value, although. the 
transactions have been on a somewhat limited scale. 7 
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June 6, 1868.) 


QomPARATIVE STATEMENT of HEMP, Fax, and J0TE on hand in Londcn 
on June 1, 1866, 1867, and 1868, Dealers’ Stock included. 
Delivered in May. 
1867. 1868. 1867. 
tous 
427 
H 


1866. 
tons 

90 

TIE; see 
139 
595 


Heme. 


St Petereburg clean ... 
Riga Rhine .........+-+0+» 
StPetershg& Riga outsht 

half-clean & pass 
Ttalian and other sorts... 


tons 

639 
41 
52 
8 

148 


898 


279 

ove 53 
"> 5926 
- 6258 
76 


tonsa 
353 
5L1 

15 

28 

143 
593 
"318 
a. 
.. 2471 
+» 2804 


115 
© sve 8 
ie oe 1 
14 
57 


i4 si 
79 81 39 
14 


81 78 
244 185 180 ... 101 62 


The public sales of colonial wool have progressed steadily, and 
the recent improvement has been well maintained throughout. 
The attendance of buyers has been good, and considerable parcels 
hace been taken on continental account. According to present 
arrangements, the sales will close on the 27th inst. 


We take the following from Messrs Durant and Co.'s silk circu- 


Jar:—We have to report a quiet market in silk duiing the whole ; 


of the last four weeks. This was not matter of surprise in the 
early days of the month when all was looking favourable as to the 
crop in Europe, and all indulged io the hope and expectation that 
it would be more or less in excess of last year—but all these ideas 
have been gradually given up, and the question now seems to be 
how near it will approach last year, and the cost is expected to be 
largely in excess, still we have no business, This is disappointing ; 
it may be that buyers prefer to wait for something more definite 
than mere estimate and fear to repeat the false move of last year. 
Tn the meantime deliveries are fairly favourable—the same in fact 
asin April—and our aggregate stocks are singularly identical 
with those of last year. Bengal silk shares in the general quiet. 
The next periodical public sales are fixed to commence on the 
24h instant. 

Messrs Churdill and Sim have issued the following statisties :— 
Srocns of Traprr, Daars, &c., at the Pustic Dooxs on Ist June, 
Foreign— 1868. 1867. 1866. 
Deals.........00 sovrcceed pieces 1,206,000 1,417,000 1,565,000 

390,000 799,000 
1,092,000 731,000 
52,700 62,600 


670,000 
550,000 
5,900 9,100 
29,600 29,400 
srs Powell and Co.,’s 


cireular:—The past month has not brought with it any material 
alteration in the character of the leather market, but has rendered 
those features which previously existed still more marked. Wish 
small supplies of fresh goods, which is commonly the case during 
the bark season, the articles of light sole leather and others chiefly 
wanted have realised former extreme, and in some casea advanced 
quotations, while the stocks of almost all articles, with the excep- 
tion of heavy sole leather, are brought into a very small compass ; 
for heavy butte, however, both English and foreign, the demand 
extremely inactive, and although prices are nominally unaltered, 
lower rates are in some cases accepted. In raw goods also very 
little change has been effected. 
The following statement shows the position of Banca tin in 
nd on the 30th May, from the official returns published by 
the Dutch Trading Company :—- 
1866. 
. 22,692 
84,141 


1,125,000 
391,000 


442,000 
191,000 
3,600 


1867. 
7,822 .. 
.. 40,891 ... 


1868. 
Import in May 3,915. 
Previously this year 
...106,833 


37,362 ... 48,718 


Total 5 months 


eae 22,789 
-«» 61,887 


12,789 ... 
42,498... 


10,451 


Deliveries in May 
36,640 


viously this year 


55,237 ... 47,091 .., 84,076 


124,529 
88,857 


218,386 


vel 54,472 .. 
.» 48,770 ... 


. 169,898 ... 
7,827 ... 


198,242 ... 


Stock of Billiton 18,419 ... 


PUeeeeee ee eeeeeneeee seecneeee 


523fi ... 
sah 





The fluctuations in the value of most other articles of import 
have been trifling, and the markets generally have been inactive. 
Scotch pig iron is quoted at 52s. 


The annexed report is dated New York, May 22:—There is no ; 


new feature to note in the dry goods market. Domestics continue 
to rule dull, and jobbers, finding ‘hat the material concession made 
on several favourite brands of goods had not the anticipated effect 
of stimulating the demand, have changed their policy, and for the 
present are depending mainly on orders for the immediate require- 
ments of the trade to work off the excess of stock they may have 
to carry. Prices are unsettled, but in two or three cases there is 
a slizht reaction from our previous quotatione. The last bank 
statement was a par‘ial disappointment. The loans and deposits 
sbowed respectively an increase of nearly two millions, while in 
legal tenders there was only a nominal increase, and in specie a 
falling off amounting to $370,000. The transactions of the Sub- 
Treasury are not of a character to materially affect the money 
market, the sales of coin having been for the week nearly equal in 
amount to its pyrchases of Seven-Thirties. There is, however, a 
very decided change in favour of ease, not so much from any 
abundance of funds centering here as from the dalness of the 
demand for money. The general inactivity of trade causes a 
limitation of the demand from merchants; while the extreme 
quiet of stock speculation is attended with not infrequent changing 
of Joans; bankers, consequently, become anxious about being able 
to use all their balances, and their efforts to put out their surplus 
funds have induced .a decline of the wate on call loans to about 
5 per cent., with exceptious at 4 and 6 per cent. Prime commer- 
cial paper is scarce, and is readily taken at 6 to 6} per cent. The 


following are the quotations for loans of various classes :-— 
Per cent. 


5 @ 6 


Call loans 
7 
6. 
if 
8 


Loans on bonds and mortgage 

Prime endorsed bills, 2 months 

Good endorsed bills, 3 and 4 months 
Do. single names 


Lower grades .....ccsseeseeee Midaacoscamarencncagenscce,.0 . 
—— 


THE COTTON TRADE. 
LIVERPOOL.—Junz 4. 

The cotton merket was more active on Friday and Saturday 
than during the early part of last week, and on the opening of 
business on Wednesday after the Whitsuo holidays there was a 
general demend, at partially advanced prices. To-day the sales 
have been moderate in extent, without animation, the quotations 
a3 tha close being rather higher in some descriptions than those 
of last Thursday, Of Sea Island the sales have continued small, 
but no material change ean be quoted. American has ad- 
vanced 3d per lb in the middle and better qualities, and,has 
been in general request. New York advices to the 4th instant 
quote middling 31 cents, costing to sell in Liverpool 12}3d, per 
sailing vessel or steamer. For Brazil the demand has improved, 
and prices are firmer. Egyptian has been in moderate request, 
and continues to be freely offered, without change in quotations. 
East India deseriptions have continued to decline, but with some 
increased export demand during the last two days there has been 
a little more firmness. 

The latest qnotations for cotton to arrive are :—Maceio, fair, 
ship named 114d; Oomrawuttee, fair new merchants, March 
sxiling 93d, and Bengal, fair new merchants, ship named 724 per 
lb. No contracts reported in American. 

The sales of the week (four days) amount to 53,800 bales, 
including 4,320 on speculation, and 5,500 declared for export, 
leaving 43,980 bales to the trade. 

June 5.—The sales to-day will probably amount to about 
8,000 or 10,000 bales, with a steady marker. 

PRICES CURRENT. 


Same 


Ord. | Mid. | Pair, | Good | Good.| Fine. 
Fair, Mid, | Fair. 


| ee i | | ee 


er Jb/per Jbjper Jb|per Jbiper lbjper Ibjjper Ihiper Ib 
. d a a d a d d d 
66 


Descriptions 


E 
| 
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PRICES CURRENT.—Jvnz 7, 1866. NEW YORK—May 22. 


There is in the receipts of cotton (as returned to us by! 
mail this week) a furthcr decrease, the tetal at all the 
reaching only 12,462 bales (against 17,377 bales last week 
18,075 bales the previous week, and 18,947 bales . 
weeks since,) making the aggregate receipts since Sept. 
1867, 2,107,148 bales, against 1,712,851 bales for the same y 
in 1866-7, being an excess this season over last season 
394,297 bales. By special telegrams received by us to-night 
are in possession of the returns for one week later, which 
the receipts for the week ending this evening to be 11,576 bales, | 

There has been a decrease in the receipts for the week, this! 
year, compared with the same period of 1866-7, of 2,395} 

In the exports there is a considerable decrease this week, the} 
total at all the ports reaching 27,399 bales, against 37,772 bales! 
last week, and 31,442 bales the previous week. 

For the corresponding week of 1867, tbe shipments from all the} 
ports amounted to 38,800 bales, showing a decrease for the w 
this year of 11,401 bales, and leaving the total increase in thy 
shipments of this season up to this date 272,670 bales, f 
the stocks at all the ports of the United States are 142,386 bales leas | 
than they were at this date of 1867. The total foreign exports from} 

eee “a : the United States since Sept. 1, 1867, now reach 1,570,154 bales, | 
Descriptions. 1867 1868 against 1,297,484 bales for the same period last year, ond the stocks! 
eed Se  . — . at all the ports are at present 182,827 bales, against 325,218 bales 
Brazil, Egypt, &c. 444677 ... 463308 42855 .. 34819 at the same time in 1867. Below we give our usual table 
East India, China, and Japan...@307594 4. 221767 sone 173466 w. 152108 the movement of cotton at all the ports since Sept. 1, showing 
$20306 ... 259978 at a glance the total receipts, exports, stocks, &c :— 


— from Jan. — 4. ReckyPTs and Exrorts of Corroy (bales) since Sept. 1, und Stocks at dates 
bales mentioned. 


1868 
bales 
B5E2ZI5O roe werereees: -» 648820 1001330 ccorsssessesses 1189550 SM 0 (a gle males aciaiaaaenens te 
The above figures show :— R Exported since September 1 to 


eceivd. 


Ports. since 
}| An increase of import compared with the same date last year Of........0-.000-000 t Other 
An increase of quantity taken for consumption of. . Sept. 1. | Britain.| France. |Foreign.| Tota 
A decrease of actual ex cee ee —_—— 
A decrease of stock of west . Orleans...May 15; 576137; 308073; 187151 om fe 
speculatio: : : * 5 2 ODINC......040 — 15] 351343} 201167) 10432] 14679} 22697 
in spe u, there isan incréase of 252,070 bales. Charleston... — 15) 234808} 8659+) 2985, 18226) 102758 
The imports hie week have amounted to 78,124 bales. The 15] 473971] 237492] 9904] 9195} 256591 


cotaalexportsere 5,608 halos, Sever = of sel cee ty a thn 
LONDUN— June 5. 29617: eee eee ave 
Annexed is a portion of the circular issued this week by the | yj . eae - “R167 
| London Cotton Brokers’ Asecciation :— i 58886 Se 
We have had a heavy market’ throughout the week | 
(partly owing to the holidays), and the amount of business has | 
not been large. We reduce our quotations about jd per Ib all | Sametime last year...| 1712851) 1049573] _116558|_ 101353) 1297466] 
round. Telegraphic advices from New York to the 4thof June; ‘The market for the past week has been very duil. The im] 
quote middling ap gre Gold 140. provement noticed at the close of our last report was continued) 
oe Fair the next day, middling Uplands reaching 32c, but the following jj 
Ord. to Mid. Mid Fair. toGood Fair. Good te Fime | day prices were not sustained, and since then the quotations have} 
> » por perib | continued to decline, until yesterday middling Uplands touched] 
30c. To-day, with stronger reports from Live:pool,. there is} 
some reaction, prices closing from } to 1 cent better, with very || 
limited transactions. Holders continue to show great confidence; 
the receipts and stocks having fallen to so low a figure that it is 
thought the small remnant of our crop will be needed at even 
better rates than now offered. Sales of the week’ foot up only | 
7,112 bales, of which 1,610 bales were taken by epinners, 2,997] 
bales on speculation, and 2,505 bales for export. Tae following 
are the closing quotations :— 


187967) 212434) 1570154 


3 


rE Tree 


£28 
asd 


pitt 


73 
$8 


fie 


Upland and New 
Florida. | Mobile. Orleans. 


} 


Fe 


eee c c } © c 
si 18 23 26 2% 38 r lb] 27 28 | 27 2 
Sales to errive :—200 bales Ti:-nivelly, at 94d, April sailing, ' aoe 284 © | 284 “3 298 
guaranteed good fair; 500 bales Western Madras, at 83d to 9d, 1 OT Se oti as po 
April to February sailing, guaranteed fair; 200 bales Broach, 4 
at 944, April sailing, gueranteed fair new ; 300 bales Dhollerab, In the exports of cotton this week from New York there} 
‘at 8gd, ship named, guaranteed fair new; 650 bales Oomra- | @ considerable decrease, the total shipments reaching 4,827 beg 
| wattee, at 8$d for fair new, ship named, and 94 for fair old, Febru- | against 8,659 bales lest week. 
ary sailing; 1,100 bales Bengal, at 7$d to 834, May to March Below we give our table, showing the exports of cotton from | 
sailing, guaranteed fair new—total, 2,950 bales. New York and their direction for each of the last four weeks) 
imports, anp Stock or East inpia, CHINA, AND JAPAN also the total exports and direction since September 1, 1867; andj 


Corron 1x Lonpon. in the last column the total for the same period of the premous} 
Surat & Bengal& China & year :— 
Scinde, Madras. Rangoon. 
bales. bales. 
imports, Jam. Ito June 4, 1868 4927 ... 45304 


g 


dedi 


i. 


ifet 


PG 


Exports of Corron (bales) from New York since Sept. 1, 1867. 
Same | 
Week Ending ba time 
‘Apr. 2&| May 5. | May 12.|May 19| date. | yeu® | 


Liverpool..,.....ccccccccsescersseseses| 18179 27058 
Other British ports sececeeeres on ove eee eve 


—_——— 


_ - 1866 ; in 
Delivered, Jan.1 to June “— ° eee 
1 —_ == -“- 


Stock, June 4, 1868 .ccceesne 
on 1867 


Experted to 


oon 
oo 
eee 
eee 
eee 
coe 
eee 


ss 


oo 18179 
Corron A¥LoaT TO EvRoPR ON JUNE 5. 
o Coast,for Foreign 
bales. bales. bales. bales. 
2027 ... 30789 . 


pees: 


if 


' 


Total to North Europe ..... 
See. Oporte, and Gibraltar...;  ... 
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"June 6, 1868.) 


The following are the receipts of cotton at Boston, Philadelphia, 


Baltimore ince Sept. 1, 1867 :— 
- te Soa Patladaphia-* <Batinere— 
Last —_ Since Las' 


ince Since 
week, Sept. 1. 


i 


| 


I 


Total recelpts scccsecse 1275 ou 207215 se 325 ae 28079 ave 
—Commercial and Financial Chronicte. 

New York, May 30.—According to Messrs Neill’s report, 
the week's receipts of cotton have been 6,000 bales; 
dace the Ist of September, 2,013,000. Week's exports to 
Great Britain, 15,000 bales; since the Ist of September, 

,000. Week’s export to the continent, 3,000 bales; since 
the ist of September, 438,000. Total exoorts for the week, 

000 bales; since the 1st of September, 1,642,000. Stock at all 
ports, 145,000 bales. 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


There has been only a moderate business doing in goods this 
week. Nevertheless, prices have been fairly supported. The 
transactions in iron and coal have been by no means extensive. 

Mancuester, June 4.—The depressed state of the market at 
the date of our last induced buyers to operate to a moderate ex- 
ent in yarns and goods, and the sales effected, combined with the 
more general adoption of short time, have lightened stocks and 
reduced the extreme pressure to sell previously prevailing—the 
slmost complete closing cf the mills for a longer period than usual 
during Whit-week holidays will present fresh accumulations of 
stock for another week or so. The prices at which buyers operated 
were at the lowest point lately reached, and to-day’s prices show 
sslight advance on these. The buying was chiefly for gor Eastern 

. The market closes firm but quiet again, owing to the 
holidays. 


Comparative STaTeEMenT OFTHE Corton TRADE. 


Price | Price} Price} Price | Price 
June 4, | June.| June,} June,| June, 
1868 | 1867 | 1866 864 


Raw Corrow. 


i —- 
—, ereceee 
resi 
i alr. 
Sagoo fate 
} Ko. 40 Muze Y. 
Bo. 90 Warer 
ditto, 5 lbs 2 oz 


reed, Gold Ena Shirtings, 37} 
8ibs 4 oz. 


d 
3 


; fair, Ind qual 
bi ditto eos! 
oz 


BaaprorD.—The reports as to the market are rather confl.ci- 
ing,some stating that there is great flatness, while others say there 
isasteady business in wovl. The transactions, however, are not 
on the whole numerous or important, although there is atone of 
cheerfulness which tends to the maintenance of prices with great 
firmness, especially in the case of wools of gocd quality. Ex- 
= merchants sre making better offers. The piece trade is 

iy. 
_ Lexps.—The purchases were of a miscellaneous nature, includ- 
ing nearly as large a bulk of ordinary plain and white goods as of 
heavy fabrics for the wiater. The general tone of the market, 
though quiet, was satisfactory, and prices were steady. 

ALE.—The flannel market was poorly attended by 
bayers, Those present were not large purchasers, and conse- 
quatly no great quantity of goods was sold. Nor was much 
(one in Yorkshire goods. Prices of the latter, as well as those of 

» were well maintaiued, having more en upward than a 
rd tendency. 

Hoppexsrietp.—The demand for goods of all kinds for 
shipping purposes is still very dull, and manifests no signs of im- 
st. There has been a somewhat better cemand of late 
medium priced black doeskins, although some manufacturers 

have still considerable stocks on hand. 
GHAM.—Quotations for cotton yarns suitable for the 
et were nominally unchanged. An improvement has been 


1 Pa in the demand for brown nets, which have long been 
from depression. Prices are steady. 


cs 


is 


1 4 
\ Bi 


\ Sle 


ee 


' 
7 
Bi 


.—The somewhat satisfactory position the staple trade 
the port. was said in last week’s report to have attained is not 


weather which bas prevailed having enabled a large number of the 
entered outwarc’s to arrive. House coals are in beiter 
erast.—Flax—Supplies in the various markets of this 
were limted. A good demand exists at late figures, 
Although a slight improvement in demand may be said 


in the home trade, no animation prevails, Orders re- 


; 
: ‘aly maintained, but to some extent has improved, the favourable 
i 
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ceived on foreign account were neither numerous nor extensive. 
Stocks have further increased, and prices have still a slight down- 
ward tendency. Handloom linens, brown—No improvement in 
demand for light linens for bleaching, or for heavy linens. 
Stocks of both are small. A good demand exists for linen and 
cambric handkerchiefs at firm rates. Power loom—Very little 
doing in this department of trade. 

BarysLey.—The iron trade continurs rather quiet, but several 
of the largest works are favourably off for orders, especially for 
rails, sheets, and plates. 

BirMineuamM.—There isa steady flow of orders through the 
factors such as to indicate that the reaction, if not very con 
siderable, is general. In the foreign department more buoyancy 
is also experienced. 

NewcastLx-on-TyNE.—In this district there is a better tone 
generally, though no special improvement in the demand. The 
coal trade keeps moderate, and the chemical trade of the Tyne 
remains in a very depressed state. The quotations are :—Crystalg 
of soda, 4/ 2s 6d to 4/ 5s per ton gros; bleaching powder, 111; 
bi-carLonate of soda, 11/ 103 per ton net; best alkali, 2 8-16d to 
24d per cent. ; ash, 14d to 2d per cent. ; caustic-soda, strong, 33d ; 
weak, 3d. 

Dunpes.—In tows there is no change to notice; there con- 
tinues to be a good demand for medium qualities, prices of which 
are well maintained. In fine tows there is little doing, but 
holders continue pretty firm iv requiring full rates. Common 
qualities of tow and codiila continue scarce. Jute continues dull, 
and prices are still rather tending in favour of buyers: ‘The 
demand for flax and tow yarns is without activity ; manufacturers 
buy very sparingly, and although prices are, upon the whole, 
without much change, spinners would in some cases make a slight 
concession, in order to meet’ buyers. In our flax market there is 
comparatively little doing; the demand for goods on the spot is 
altogether of a retail character, and prices are nominelly un- 
altered. 

Giascow.—There are sellers of iron at 51s 7d, and buyers at 
51s 6d, 


CORN 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, May 22.—The market is dull and heavy for all 
grades of flour, although in this particular the receipts have 
shown no improvement. But the approach of warm weather and 
the decline in wheat have caused holders to press sales, ‘The 
business has embraced about 7,000 bbis extra state, for export 
to Europe, at $9.35 to $9.50, but this demand has ceased in the 
past day ortwo. The higher grades, meeting a regular trade, 
and being in rather small stock, have been better supported. 
Wheat has begun to arrive in considerable freedom from the 
upper lakes, and undera steady decline at Liverpool, with an 
advance in ocean freights, prices have declined almost daily, until 
the closing prices are lower than we have had to quote.in about 
eighteen monthr. The receipts at the lake ports amount to nearly 
a hundred thousand bushels daily, with lit'le prospects of a de- 
crease ; there is a liberal supply afloat for this market, and ship- 
ping orders are reduced to such parcels as can be gotten forward 
quickly by steam. At to-day’s market, with Liverpool down to 
13s 6d for No. 2 spring, it sold for export at $2.18, and No, 1 
at $2.29, but bids were not liberal over $2.15 for No. 2 and 
$2.25 for No. 1. Corn has been in very large supply, and its 
condition is often a little damp, so that shippers have been obliged 
to act with great caution, but the demand for local consumption 
has been very Jarge, and with a moderate storing of current 
supplies, the close is firm ut $110 to $1.12 for New Western 
mixed afloat, while old sold at $1.16. Oats have varied under 
speculative influences, closing dull at an advance ot lc since 
Wednesday. Barley and bariey malt and Canada peas have be- 
come so scarce as to be quite nomiaal. The movement in bread- 
stuffs has been as follows :— 


Receipts at New York. 
i--———. 
Since Jan. 1. 


Exrorr of Bugapsturrs frem the Usitep Srarzes to Great Barra and IngLaxp 
since 1st September, 1867. 


ie celerieriatiinidipibeninine 
Othr Pts (Califerniad&c)to latet dates 
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Corn. 
bush 
34961... 


Fleur. 
bbis 
44972 
LT7EB — saneee 


From— 
New Yort®.......... ddvicioe May 13 
Other Ports.....:...to latest dates 


Total, 186768 .... 
1866-67 ... 
1865-86 ... 
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LONDON MARKETS. 
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STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane, Fripay Eventne. 

Since our last report the prospects of the harvest have mate- 
rially improved. Steady rains, succeeded by warm sunshine, 
have caused the reports from the egricultural districts to be ot a 
dec:dedly favourable character, and, should the weather continue 
fine, there is every prospect of an early harvest for all lands. 
The wheat plant looks well and promising. Notwithstandiog 
that scareely any English wheat has been received fresh up to 
our market this week, the trade has been much depressed, and 
factors have been compelled to submit to a reduction of fully 3s 
and 4s per qr. Even at this decline very few transactions have 
taken place, as buyers have restricted their operations to actual 
waste. For the time of year, full average supplies of foreign 
wheat have been on the stands. Next to nothing has been doing, 
at fully 38 to4s per qr less money. Very little English barley 
has been.on sale, and the show of: foreign produce bas been only 
moJerate. In order to effect sales factors have accepted 1s per 
qr lower rates than those current during the previous week. Malt, 

| the supply of which has been seasonably extensive, has moved off 
| slowly. In prices, however, no change has taken place. Fine 
| eats have sold at late rates, but heated and inferior has given way 
| 6d per qr. Beans and peas have been offered at 1s per qr less 
|money. Very few buyers, however, have present«d themselves. 
The flour trade has ruled heavy. Country and foreign qualities 
have been easier to purchase; but town made is unaltered. 

Considerable heaviness has prevailed in the provincial markets. 
Wheat has been much neglected, although offered at a decline of 
from 3s to 4s per quarter. Flour has commanded but little 
attention. Barley, oate, beans, and peas, have tended ‘ownwards 
in velue, 

The Scotch markets have been scantily supplied wth wheat, 
nevertheless, business could not be concluded except at con- 
siderab!y reduced quotations, Flour and most kinds of spring 
corn have realised less money. 

In Ireland the wheat trade has been heavy in the exreme, at 
prices much below those current in the previous week. Flour has 
moved aff slowly. In spring corn, the transactions have been 
unimportant, at barely previous currencies. 

On the continent the demand, even for the choicest descrip- 
tions of wheat, has been inactive, and prices have favoured pur- 
chasere. Flour and most other articles have been neglected. In 
America, great heaviness has prevailed in the trade for whest, 
and less money has been readily accepted. Fiour has been 


freely offered, on lower terms, and the value of all kinds of Spring 


corn has had a drooping tendency. The prospects of the harvest, 
both in America and on the continent, are very favourable. The 
wheat plant is well forward for the time of year, and, at the same 
time, it looks remarkably strong and hea!thy. 

Mr George Dornbusch reports the state of the floating grain 
and seed trade as follows :—Arrivals since last Friday :—19 wheat, 
7 maize, 2 barley, 4 rye, 6 cotton-seed, 1 valonea, 1 locast beans 
—totel, 40. The floating grain cargo trade has this week 
pas-ed through a period of panic, such as has not been 
expeiierced for years past. From this extraordinary 
d+pression, the tone, however, has rapidly improved. 
Atter a considerable fall in the prices of wheat, say 3s to 4s, the 
trade yesterday assumed altogether a different attitude, return- 
ing to about the same point at which prices stood a week ago. 
Maize is 6d to 1s cheaper. Barley steady. Rye has been a 
little more inguired after. The reported sales are as follows :— 
Wheat—15 arrived cargoes: Marianopoli, 62s; Ghirka Odessa, 
548 6d to 588 per 492lbs; Polish, 568; Saide, 463 to 50s; 
Kalefat, 51s per 480ilbs. To be shipped: Saide, 42s per 480 Ibs, 
July shipment, per steamer to Liverpool. Shipped or to be shipped : 
Berdianski, 59g 6d per 492 lbs (in cancelment of contract.) 
Maize—4 arrived cargoes: Galatz, 38s 6d to 39s 6d per 492 Ibs ; 
Enos, 363 6d per 480 lbs. On passage : Galatz, 39s 6d per 
492 lbs. To be shipped: Danubian, 31s 9d per 480 lbs, July. 
Barley—1l arrived cargo: Banat, 36: per 400 lbs. Rye—3 
arrived cargoes: Agow, 33s 6d; Galatz, 333; Enos, 34s. 
Ona : Azow, 34s for the continent, or 33s for the 
Uniid Kingdom, per 480 Ibs. Linseed is 1s cheaper 
on tke week. The following business is. reported: Caleutta, 
arrived in London, 598; ditio on passage, 60s 6d per 
410 lbr, A.T.; Bomliay, on passage, 62s per.410 lbs, A.T; Black 
Sea, ditto, 57s 6d per 424 lbs, A.T. Shipped; or to- be shipped : 
East Indian, 61s to 62s per 410 lbs, A.T, Cotton-seed has been 
quiet, at 2s 6d to 5s deeline from last week's prices. Egyptian, 
arrived in London, has been sold, 91 per ton, ex-ship; ditto, 
off the coast, 91-to 91 1s 6d per ton. 
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The London averages announced this day are :— 


Wheat ..... 
Barley .. 


qre, a | 
2184 at 72 
Oats on0000.-s o 


PRICES OURRENT OF CORN, &o, 


s 
- | Oats—English, Poland & 


English, white, new 
red, new 


_ bd 
b Scoteh, Hopetown and 
Danzig and Konigsber, 


Angus and San y: 
common ., 

Irish, potato ..... 
White feed 

Black 

Light Galway... 
Danish 


Stettin, Stralsund, and Wolgast 68 
Danish, Holsteir, & Brunswick ... 
Rhenish and Brabant 

St Petersburg. soft...per 496 lbs 63 
Common and Sarsk 


TERGREER - scosonsaveensensinnsel 

Dutch and Hanov 
Australian 

Barrey—English malting, new .. 
Scotch malting 

distilling... 


Foreign, large, spring 
+ | Dypran Corn, per 480 
American, white 
- — : — and mixed... 
salatz, Odessa, brail, 
» yellow Wiccan 
- | Frour, per 220 lbs—Town made 
CUED 2ocescimectininerns 36 delivered to the baker 
O.jessa and Danube, per 400 lbs 33 Country marks 
Brans—English 44 Russian 46 
Dutch, Hanoverian, and French 44 5| American and Canadian faney 
Egyptian & Sicilian, per 480 lbs 40 brands per 196 1b8....,.cseme 40 
Pras—English, white boilersnew 48 American superfine to exira 
grey, dun, and SUPETAINE ........cercceseeees devseree OB 
- American common to fine 4... 94 
heated and sour .......38 
46 | OaTMEAL—Scotch, fine, per ton £18 
rowad 


45 sovevesee 18 


— grinding 
Foreign malting 
distilling, per 54 lbs... .. 


maple. 
blue. 
Foreign, white boile 
di 
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OOLORIAL AND FOREIGN PRODUCE MARKETA 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SEE “ PostsoRIFT”. 
Mincrexe Lang, 

Suear.—The market opened on Wednesday with a good demand for 
West India at unaltered prices, the refiners buying freely. Severl 
floating cargoes of foreign, chiefly Cuba, have been sold for the United 
Kingdom ; also two of Trinidad at 24s 6d and 248 9d. Barbadoes 
auction, realised 34s to 38s; crystalised, 398; crystalised Berbice a 
Demerara, 39s to 39s 6d. The public sales of other kinds have been | 
small, and the general demand has not improved. The last }y 
week were again rather heavy, and the stock at the close had i | 
to 59,260 tons. This is, however, 23,000 tons less than in 1 oii 
decrease of 34,000 tons compared with that in 1866 at the same period, | 

Natal,—395 bags sold at 33s to 37s. ; 

Manilla.—7,500 bags unclayed, sold at 28s to 28s 9d. H 

Other Foreign.—179 casks 108 barrels Ouba, by auction, part sold, at} 
84s 6d to 37s. A floating cargo of Porto Rico has sold for the United jj 
Kingdom, at 25s 6d; three of Cuba, at 25s. 

Refined.—The market is firm, with a steady demand for dry goods | 
Pieces are, in some instances, rather dearer. 

Cocoa.—There have not been any further public sales, and the bua 
ness privately is rather limited. The stock of colonial has increased @ 
23,390 bags; against 15,100 bags last year, and 7,300 bags in 1867 a 
the same date. 2 

Rum.—The transactions in West India have been limited, but prices 
are firm, and the stocks still show a decrease compared with those of 
previous years. Some business has been done in Mauritius, at 1s 90) 
ls 94d per proof gallon, 

Txa.—At the public sales on Wednesday and the following day, them 
were 10,311 packages brought forward, and 8,096 packages soll 
Congous generally obtained full prices; new season's. Tayshan con 
obtained 2s 34 to 2s 59d per Ibin boxes. The market by privatece 
tract is quiet but firm. 

Corrre.—The rather large supply of plantation Ceylon has led tos 
fall in prices of quite 2s, and the market is rather unsettled. 1,8 
casks 823 barrels and bags in the public sales, chiefly found buyen® 
pale and dull, 66s to 70s; low middling to colory, 70s to 80s, up to 87668 
for fine. 1,212 bags native, realised 48s 6d to 51s. This deseription 
very dull. 123 casks 2,411] barrels and bags Jamaica, part sold, at 6 
to 78s, the bulk being withdrawn. 103 half-bales Alexandria Mocha, 
at 91s 6d to 93s 6d per cwt. The total stock in London exceeds 
of last year by 50 per cent. 

Rice.—Quotations still tend downward under the influence of 
supplies. 1,000 bags Askoolie, by auction, were taken in at 12s. 
bags Moonghy, part sold at 10s. Privately, 5,000 bags Rangoon AM) 
changed hands, at 11s 8d, and a few parcels of Bengal, Askooli®, 4) 
11s 6d to lls 9d; Ballam, 9s 8d. Two floating cargoes of B 5 
10s 6d to 10s 9d. Further business in Dacca, at 10s landed. “600 
Saigon, at 10s 3d per ewt. 

Yesterday, 3,260 bags Bengal part sold: Ballam, 8s 94 to 10s peromt} 

Turexts aud DawiveRikes of ICR to May 30, with Srecasonhand. 


1863 1867 1966 ie 
imperted ... 24750 ... 1350 5660 
Delivered 


i 300 ... 19900 |... 21800)... 3000" 
Stock wx. 11800... 17860 «+ 
Saco.—Abont 2, 


to 20s per ewt. 
Saco Fiour.—120 bags Borneo were withdrawn at 18s per cwt. 
Sricks.—The public eales have been large. 1,111 barrels J8 
ginger sold at about the former value, from 37s to 628, 177 
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wore taken in at 30s. 233 cases Cochin sold: fine bold at 89s 
; low and ordinary, 40s to 468 per cwt. 4,246 bags Penang 
‘pleck pepper partly sold at 3d; 1,168 bags Singapore were disposed of 
at 33d. Small sales of Penang are reported privately at easier 
ates. 309 bags Singapore white chiefly sold at 54d to 5}¢. 188 bags 
were bought in at 5dto 54d. 102 cases Penang cloves part sold 
to 103d. 223 packages Zanzibar sorts at 38d to 3fd. 18 cases Mace 
ere taken in, there being no buyers at the previous value. 64 cases 
jrown nutmegs chiefly sold at 1s 4d to 28 2d. 1,577 bags pimento only 
portly met with buyers at 24d to 23d per lb, at which the remainder 
awe Goops.—Gambier continues firm, and 17s 9d to 18s has 
a. The high rates demanded for arrival prevent business. A 
parcel of Pegue cutch sold at 44s for good. Safflower steady. 
to fine qualities of lac dye meet a steady demand. Bengal 
258 6d to 26s per cwt. 
Th mania is very flat, and there have not been any 
ules effected this week. 
Iwvorts and Daiivenies of one to rae — a on _—* 
3550 4. 3430 2480 
ws 5600 .. 4550 ww 
8690 ... 6950 ... 4820 
Merats—There has been an absence of activity in these markets, 
with lower prices. Straits tin has declined. The last sales were at 
10s to 92/ cash ; English, 2/ to 3/ down. Spelter has met with some 
iry, and a few sales made, 20/ 12s 6d and 20/ 15s now demanded. 
Gtock 1,100 tons, against 5,760 tons same date last year. Copper has 
not supported its former value. The markets for British iron are 
Scotch pig 52s per ton, mixed numbers. 

Jore.—Further business has been done for arrival, at full prices, but 
| on the spot few transactions reported, and there were not any public 
Hi gales on Wednesday, but several declared for next week. 

) Hewre.—Thore is aquiet marketfor Manilla and Petersburg. The latter 
jj quoted 36/ per ton on the spot. 

Laszep.—The market is dull and lower on the spot, viz., Calcutta, 

0s to 59s 92. To arrive, more inquiry, and 60s 6d to 61s paid. Float- 
cargoes of Azov have sold at 57s 6d to 58s per quarter. 
caste is quiet, at 1s 24d to 1s 8d per gallon. 
Om.—Prices are nominal and holders desirous to sell, owing to the 
rs of good supplies. Rape oil has declined. English brown, 
to 32s 6d. Linseed oil was at one time in better demand, touching 
# $8, but it has since fallen. to 32s 6d to 32s 9d por cwt on the spot. 
Palm quiet, and the former value of fine supported. Cocoanut steady 
jin price, but the demand not active. A cargo of pale seal oil has sold, 
twarrive, at 36/ per tun. 

Tanxrow.—A further decline has occurred in foreign. 

4fe'to 438 8d; October to December, 43s 6d per cwt. 


Particutars or Ta.Low.—Monday, June 1, 
1865. 1866. 


x. 5070 


Petersburg, 


1868. 
1867. 
casks, 
20,266 ... 
14 ... 

280 .. 
538 ase 


1868. 
casks. 
22,200 

1,138 
80,664 
1,148 
84,233 
433 3d 
os ©4209 


casks, 
98,145 .. 
1,976 se 
810 ... 
2,349 ... 

630 


- 61893 ww 


43s6a ;.. 
448 3d 


. 4880a :.. 
. 408d... 


Frmay Evenrna. 
Svcar—The market was quiet to day, Various parcels West India, 
] We snction, part sold, making 290 casks to day and 2,950 casks for the 
| week. 6,767 bags Mauritius, by auction, only partly sold: grainy, 34s to 
6d; brown, 30s 6d to 82s 6d. A ‘floating cargo of Porto Rico sold 
the United Kingdom at 25s 6d per cwt. 
Corrzz.—888 casks plantation Ceylon in the public sales went off at 
about yesterday’s rates, and a portion of 1,928:bags native a few lots 
sold at Sls. 1,766 bags East India.damaged Java kind with- 
| 58 cases Cochin sold at 56s 6d to 60s6d per cwt. 300 half 
bales Mocha were taken in at 83s per cwt, for Alexandria. 
| Bice.—7,609 bags Bengal partly sold, Oargo. Bengal at 7s 6d to 
696d was again lower ; also some broken white at l!86d to 12s. 
—1,516 bags Bengal, refracting 4 to 45, were taken in at 
20s per owt. 
| Pumwro.—265 bags were bought in at 24d. 
) Givcen.—65 barrels Jamaica sold at 38s to 45s per cwt. 
Om.—734 casks cocoanut, by auction, part sold: Cochin, at 58s 6d; 
| ame from Mauritius, 50s to 62s 6d, and Sydney at 45s to 49s. 
TauLow.—1,612 casks Australian sold at lower rates: sheep, 43s to 
MMs; beef, 385 to 42s 6d. Petersburg closes rather better at 488 6d to 
| 48694 per cwt. 


Reruvep Suear.—The refined market remains steady, with rather 
More inquiry, and in some cases higher rates have been paid. Dutch 


] 
ADDITIONAL NOTIOES. 
continues firmly supported at previous prices, with a fair busi- 


Ress doing, 
} Guxew Frurr.—The orange season may be considered now to have 
famminated, although a few parcels from Valencia and Lisbon will con- 
} for a short time to arrive. Several cargoes from St Michael’s, 
| £en Valencia, and Sicily, sold by Keeling and Hunt, averaged the 
| Taling prices of the week, notwithstanding the market was not so good. 
| ons enhanced in value ; quality good; demand great; stocks light. 
eelona nuts out of first hands; arrivals shortly expected; quantity 
anticipated. Almonds (in the shell) out of request. Brazil nuts (new 
crop) still arrive, but quality very inferior to former years; this should 
mérease the price of late crop, some portion of which remaining still 
owthe market, Lisbon new potatoes maintain their position, arrivals 
| being slow and demand good. West India pine apples may be looked 
for about the 24th or 25th instant; crop said to be limited; quality 
» Owing to fair average weather having existed. 
—The currant market is firm, though quiet. 
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Szeps.—The arrivals of all seeds continue small, and quotations, 
except of linseed, rather harden; business is limited, and the late dry 
weather is unfavourable for a large growth. 

Enetish Woot.—Manufacturers buying very sparingly; very little 
business doing. 

CotontaL Woou.—The colonial wool sales are progressing, at about 
former ‘rates. 

Fiax.—Market quiet. 

Hemp.—Market steady at the quotations. 

Topacco.—The market less active for American descriptions, and 
business chiefly confined to limited purchases. Holders of Western 
strips have shown more firmness, and offers at previous limits were 
declined for parcels of some magnitude. For exportation, sales quite 
of a retail character. In other growths than American, sales effected 
to a full average extent at steady prices. 

Mertats.—The most decided dulness has prevailed this week. Copper 
being in very small inquiry, has become rather easier in price for all 
kinds. Iron is still dull, but without change. Tin is very quiet, and 
price of English has fallen 2/ per ton, whilst foreign is neglected. 
Spelter is fairly maintained, some few sales having been made both 
for consumption and export. Lead is very quiet. Tin plates are 
also quiet. 

TaLtow.—Official market letter issued this evening :— 


Town tallow ......000. eecece 
Fat by ditte 

Yellow Russian ni 
Melton stuff ... 
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Imports for the week amount to 1,096 


METROPOLITAN CATTLE MARKET. 


Monpay, June 1.—The total imports of foreign stock intv London 
last week amounted to 3,838 head. In the corresponding week in 
1867, we received 14,857; in 1866, 11,263; in 1865, 15,911; in 1864, 
8,708 ; in 1863, 5,778; in 1862, 5,823; and in 1861, 7,849 head. 

There was a fair average supply of foreign beasts on sale here to-day, 
but of foreign sheep, lambs, and calves the number was very moderate 
for the time of year. Sales progressed slowly, and the quotations had a 
drooping tendency. The arrivals of beasts fresh up from our own 
grazing districts were seasonably good, and mostly in prime condition. 
From Ireland and Scotland the receipts were limited. Nearly all 
breeds met a slow inquiry, at a decline in the quotations, compared 
with Monday last, of 2d per 8 lbs. The best Scots and crosses sold at 
5s per 8 lbs. We were well supplied with sheep, the general quality of 
which was good. The inquiry forall breeds was inactive, and, in some 
instances, prices had a downward tendency. The best Downs and half- 
breds changed hands at 4s 10d per 8 lbs. Lambs—the show of which 
was good—moved off slowly, on lower terms—viz., from 68 to 7s per 8 
lbs. In calves about an average business was doing, at late rates. The 
supply was moderate. Prime small porkers were quite as dear as last 
week, but large hogs were very dull, at last week’s currency. 

Supriiss ow SAE. 
June 3, 1867. June 1, 1868. 
3,080 .. « 4,220 
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Trourspar, June 4.—We have a short supply of beasts, anda fair 
demand at last Monday’s quotations. The number of sheep.is nearly 
the same as on Thursday last. The demand has rather increased, and 
on the average prices are better. Lambs meet with adull sale, Thereis 
no alteration in the calf trade. Our foreign supply consists of 107 
beasts, 1,100 sheep, and 213 calves, Beasts at market, 590; sheep and 
lambs, 12,490; calves, 409; pigs, 40. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 


4 | Inferior mutton ......ccsss0e 
Middling ditto .. 2 _ 

Prime large ditto ........0008 
Prime small ditto ............ 
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Borovues, Friday, June 5.—The trade is quiet, and prices have been 
barely supported. Notwithstanding that there has been an increase of 
fly in some plantations, the accounts from the hop districts are satisiae- 
tory. The bine has made considerable progress during the last few 
days. Prices—Mid and East Kents, 5/ to 71108; Weald of Kents, 42 10s 
to 6/68; Sussex, 4/ 10s to 5/53; Farnhams, 6/ 6s to 81 88; and Year- 
lings, 3/ 10s to 4/ 10s per ewt. 


POTATO MARKET. 

Boroves anp SprrraLrrenps, Friday, June 5.—New potatoes, of 
which a fair supply has been on sale, have been in moderate request, at 
14s to 168 for Cornish, and 15s to 168 per cwt for Jersey. The show of 
old produce,has been more than equal to the demand. Regents, 100s 
to 1508; Fiukes, 130s to 170s ; Rocks, 90s to 110s. 


COAL MARKET. 

Faiway, June 5.—The market to-day was firm, with a slight ad- 
vance of prices in-some instances. Wallsend: Haswell 18s 6d—Hetton 
18s 6d—Origitial Hartlepool 18s 6d—Tees 18s—Heugh Hall 17s 6d— 
Tunstal 15s 6d——Eden Mainl 6s 3d—Brancepeth Cannel 18s 6d. Ships 
at market, 37; sold, 13; sa3 contracts, &c., 15—28; unsold, 9; ships 
at sea, 40. 
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LIVERPOOL MARKETS. 


WOOL. 
{ROM OUR OWN CounESPONDENT.) 

Fray, June 5.—The Whitsua holidays have rendered our market 
still less active than it was the week before, and we have consequently 
very little business to report, whilst prices remain nominally without 
change. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frwway, June 5.—Fair attendance, but business somewhat checked by 
| high advance asked. Flour firm. Oats and oatmeal slow and unaltered. 
Barley, beans, and peas nominally unchanged. Indian corn in retail 
demand, at 6d decline. Mixed American, 35s 6d to 35s 9d. 





Waxerretp, Friday, June 5.—Better tone than on Tuesday, and 
wheat sells more freely at 1s to 2s less on the week. 





Che SGasette. 
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Tvurspay, June 
BANKRUPTCIES ANNULLED. 


R. Morris and J. M. Field, Hanover street, Long acre, sanitary and 
| hydraulic engineers—Elizabeth Steddy, Howard road, Stoke Newington, 
| builder. 

BANKRUPTS. 

I. Biddiseombc, East Greenwich, chandler’s shop keeper—O. Cox. 
Colchester, pork butcher—T. Cross, Croydon, carpenter—E. Crowe, 
Norwich, coai merchant—A. ©. Cumters, Romford, cowkeeper—E. 
| Fagan, Wigmore street, professor of music—L. Goldman, Church lane, 

Whitechapel, watchmaker—M. Hayes, Hounslow heath, provision dealer 
—J. Hooker, Stewart's lane, Battersea, soap maker—C. W. Langenscheid, 
Cheswell street-—W. Savage, Harrow, fishmonger—W. Seaward, Stam- 
ford hill, Commander in the Royal Navy—W. Smith, Lambeth waik 
and Surbiton, whiting manufa.!urer—G. Toogood, Caledonian road, coal 
merchant—J. Wates, jun., Woolwich, stationer—E. Weston, Grove street 
and Brecknock crescent, licensed victualler—S. G. C. Wilkinson, Penge 
—J. Allport, Liverpool, gunsmith—C. Attwood, Stourbridge, currier— 
J. Barrell, Chesterton—W. R. Baxter, Birmingham, leather dealer—R. 
H. Blight, Falmouth, tailor—C. Brewin, Bootle, collector of accounts— 
J. Bunton, Swinton, labourer—J. Carter, sen., Dearham, Maryport, and 
Cockermouth, butcher—J. Davies, Newport, bootmaker—W. B. Dawes, 
Gainsborough, innkeeper—A. Eden, Gateshead, cartman—C. Evans, jun., 
and T. J. Jones, Newport, timber merchants—T. Felvus, Moseley, tea 
dealer—C. J. and W. W. Fox, Dewsbury, carpet manufacturers—G. Fry, 
| Bristol, carrier—T. Gant, Clee, sailor—J. Glover, Bideford, coal mer- 
chant—J. Grice, Lower Tranmere, provision dealer—G. Hawley, Colster- 
worth, stonemason—-T. Hesslegrave, Cheetham—R. Hodgkiss, Wigan, 
butcher—A. Jeffries, Birmingham—W. Jenney, West Torrington, 
labourer—D. Jones, Brecon, grocer—W. H. Jones, Claines, beerhouse 
keeper—B. Land, Farnham, professional trainer of horses—S. M. Lee, 
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penter—J, Oxford, Birmingham—J. Polland, Exeter, fish 
T. Reed, Kingston-upon-Hull, tinner—J. Rossiter, Swansea, q 
—W. Smith, Easthope, farm bailiff—J. Stanyer, Wilaston, 
agent—J, Stelfox, Liverpool, tea dealer—S. Stiesen, Cardiff, shipbrok 
—J. D. Stocker, Birmingham, journeyman painter—J, Townsend, 
Coventry, turnpike toll collector—P. Valentine, Tydesley, engine tenter. 
—W. Wardle, Hulme—F. J. Wilcocks, Liverpool, attorney—H, BR 
Wildig, Pensam, lodginghouse keeper—G. Wright, Gorleston, carten. 
C. Wilmot, jun., and H. Dunning, Liverpool, licensed victuallers, } 
SCOTCH SEQUESTRATIONS. | 
W. White, Edinburgh, provision dealer—M. Hunter or Goodall, Fish- }} 
cross, grocer—J. M’Nab, Laggan-by-Kinsale—W. Aikman, Glasgow, 
flesher—D. Green, Lead hills, baker—J. Ure, Glasgow, accountant. | 
D. More, Partick, wright—J. M’Callum, Glasgow, printer—J, Durie, | 
Leith, baker—T. Adams, Dundee, spirit merchant. 
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GAZETTE OF LAST N1GH1, 
BANKRUPTS. 


T. Dawson, Philpot lane, licensed victualler—J. J. Cosson, Saint Mary } 
street, hammerman—O. ©. Watkins, Museum street, photogr, 
G. K. Byford, Shepperton, brick burner—J, Leeming, Portobello Toad, 
commission agent—W. P. Watkins, Goswell road, licensed victnallen. | 
G. W. Gilbert, Commercial road East, manager — H. Griffin, Dept. 
ford, licensed victualler—B. Boots, Wadhurst, builder — 4, 
Brown, Stepney, wine merchant—C. H. Adams, Edmonton— R; B| 
Medworth, Holloway —F. Hall, Tysoe street, theatrical 
J. Goulding, Brighton, poultry dealer—B. Benjamin, Hackney road 
boot manufacturer—J. H. Symonds, Lower Edmonton, miller—P, 
Porter, Upper Clapton, sewer contractor—J. Leonard, Notting hill park 
butcher—S. E. Langford, Hackney, leather merchant—W. T, 
Throgmorton street, wine merchant—F’. Taylor, Teddington, carpenter | 
—J. Ewer, Weasenham, miller—T. Fisher, Kidderminster, buildenaf. | 
W. Biddle, Ward End, farmer—'l’. Winkles, Birmingham, plated chaip | 
manufacturer—S. Goode, Loughborough, tailor—J. Alford, | 
Mallet, currier—C. Holbrook, Clifton, spinster—J. Caygill, 
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cabinet maker—R. Adamson, Wath, surgeon—J. Bolton, 

farmer—J. Richardson, Newcastle-upon-Tyne, clothier—T, J, 
Llansoy, labourer—W. Vanstone, Exeter, millwright—J. Worrall, 
corn, tailor—J. Gill, Alton, licensed victualler—G. Mansfield, 
H. Harris, Birmingham, fire-iron maker—T. C. Wilcox, Latins 
mercial traveller-—W. Stevens, Birmingham, coal dealer—F. | 
Birmingham, butcher—L. Lubbuck,. Norwich, baker—J. Leggett, Note | 
wich, publican—M. Jones, Nevin, farmer—E. J. Ells, New Romney, | 
innkeeper—E. Folds, Liverpool, assistant—J. Webster, Bradford, oom. | 
innkeeper— T. Stead, Leeds, coal leader—T.and T. M. Exley, King’s Lynn, | 
excavators’ tool makers—E. Fereday, Willenhall, widow—J, ee 
jun., Oxford, warehouseman—J. Medcraft, Gosford, innkeeper—W, | 
English, New Shoreham, coal merchant—T JChaitell, GreatCatworth,shoe 
manufacturer—P. Parry, junr., Leeswood, surgeon's assistant—J, Harris | 
and J. Harris, St Columb Major, cattle dealers—E. Nicklin, Sedgley, } 
licensed victualler—J. Pierce, Ruthin, innkeeper—t. Td 
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hampton, beerhouse keeper—J. Fielding, Bolton-le-Moors, beersellen= 
mission agent—W. Allan, Bradford, cab proprietor—R. Dale, 
Whitby, innkeeper—T. Sanders, Tewkesbury, beerhouse keeper. 


SCOTCH SEQUESTRATIONS. 


















































: . ° . : | 
Leeds, dyer—R. Lovegreen, Durham, cordwainer—T. Miller, Darnall, J. R. Smart, Edinburgh, merchant—J. Faulds, Dalbeattie, innkeeper | 
| Sheffield—A, G. Mitchell, Sale Moor, commission agent—J. B. Morris, | —T. C. Wood, Glasgow, agent—W. Anderson, Ramstone, saw miller— jj 
| Shortwood, Roman Catholic priest—A. W. Noel, Redruth, ship's car- | R. Barbour, Glasgow, plumber. 
: ———————— l 
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1d per Ib 
w. ae inided. per cwt 48 
GreNAdA sevvecrsceereseeee 45 
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Guaraquil . 
Brazil—Para 


Coffee—duty 3d per Ib 
Jamaica, good middling to 

ADG.c.c-sseeeeeee POF CWE SL 

fine ordinary to to mid...... 60 

Mocha, Tanparblede.sccen sense 70 
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Drugs and es—duty 
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Bengal seen OE Cw 20 
Madras.......... 
China ......... evsee 26 
Tera JAPONICA, Catch 44 
Gambier ........00+ essere 17 
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Foertc, Cuba ...... esseecsee 
Jamaica °...... eoeeeancepee 
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Curnants, yi 78 
PALrAS 00000 coreeseeseeees 
Vostizza .... 20 





ey ...per cwtdp 20 
Proms, duty 78 per cwt 
—. bottled 
— ‘duty 78 per cwt 
Valencia, neW.....0...00- 30 
Miuscatel ..........-s000008 40 
ee 28 


“~~ Ist quality,” 
on sae quality. eovee 24 
Valencia ....00..ccrervreve 22 
— & St Ubes, ish 19 
IY socesecceoesper DOX 8 
Lemons . 
Messina.........per case 20 
nuts...per ¥* . 
NULtS....000.5p Dr 
Brazil nuts............ S 
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China grase........0 0 
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CUTEIN GS 6. cccecerescoree 6 0 
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Hides—0x & Cow, prib 
B, A, and M. Vid. dry 
Do& R. Grande, saltd 


Rio, dry Rio Grande ... 
West Ceast hides 
Cape, salted ........0:00+++ 
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Manilla s.rcccccrersrerseeene  & 
Leather—per Ib 

Crop hides,..30to45 Ibs 1 

OO! seesed 50 65 1 

English Butts 16 4 1 

do 28 36 1 

Foreign Butts 16 25 1 

do 28 50 1 

Calf anne = 1 

40 1 

80 100 1 

Seadee a ee 

Shaved saacetanen th 

Horse Hides “english... 1 

do Spanish, per hide 6 

Kips, Petersburg, pr lb 1 

do East India......... 0 

Metals—Correr prton £ 

Sheating, bolts, &c... 83 

Bottoms. 88 

Old ..... 1 
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in faggots ........ 1 
Spxtrss, for per ton ... 20 
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English blocks, p ten 96 
bars in barrels...... 97 
Refined ... eccceee 99 
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Straits 
Try Prares, per box ~ 
Charcoal, I 
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Coke, 
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0 28 
0 23 
Olls—Fish 2s £ 
Sperm ........pertunl00 9 0 
oo 0100.0 
0 37 
0 0 
0 
0 
0 
@ 
40 
5010 53 
sey pale (foreign) 36 0 0 
Linseed ......-secceeeeeeee - 3215 0 
o cakes (Eng.)p to ton 1110 11 
10 
5 
Petroleum—per tun 
Crude Pennsylvania..11 0 0 
Crude Canadian ...... 00 @ 
Refined .........per gal 1s 3d 0s 
Provisi uty free 
Butter--Waterfordpcwtll4s 0d1lé6s 
Carlow ..... 114 0116 
Cork, 4ths, ni 102 0 104 
Limerick ....ccceceseree 0 
Friesland fresh ......126 
American new .. 


Jersey 
Bacon, singed—W aterf. 52 
Hamborg ...... 
Hams—York 


Lard—Waterford & Li- 
merick bladder...... 72 
_ Cork and Belfast do.. 0 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do do 0 
Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam... 





AMEFICAN sercorerrreees 46 
Rice—duty free 
Carolina ...... percwt 0 





Bengal, white ....... lL 
— cargo 7 
Madras ......... 10 


Sago—duty aid per cwt 
Pearl...... --per cwt 18 
Saltpetre— 
Bengal.......++...per cwt 19 
Bombay and Madras «. 15 
English, refined ... 22 
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white 


Rape. per last of 10 acne 
Silk—duty free 

Sardah ........ «-per Ib 26 

Cossimbuzar ....c..00008 15 





Piedmont, 22-24. ° 
Do, 24-28... . 
Milan & Bergam,18-20 50 
Do. 22-24 48 
Do. 21-28 45 
Do, 28-32 0 
Trams—Milan, S 4... 42 
Do. 4-28 ... 42 
Buurian—-Short reel...... 46 
PERSIANS.....+. eqrcerseccess: ~lt 
—Peprer, duty free 
Malabar, &......perlb 0 
Eastern ..... eoenccecces we 9 
White ....ccccccceceeeeeeee O 
Pisexto, duty free 
mid and good ...per lb 0 
Crxwanon, duty free 
Ceylon, 1, 2, 1 
Malabar & Tellicherry 1 
Cassia Licnwga, duty 
FFOC.....0000r000 «per cwtl20 


Croves, duty free 
Amboyna and Ben- 
COOTER eeseeeees per ib 0 
Zanzibar andB urbon 0 
Ginerr, duty free. 
E, India, cow.....p cwt 28 
Do Cochin & Calicut 38 


Macs, duty free...per lb 1 
Nourmees, duty free p Ib 1 
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Java— 
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low to tine yeliow and 
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Kevrnery — For consiim: 8 
8 to 101b lo fame 0 
12 to 14 Th loaves .....0008 0 
Titlers, 22 to 24 Ib.....0000 47 
Jumps, 45 Ib .... 

Wet crushed .. 





eosee 34 

Treacle.....cesccee enna 18 
For export, free on boa. 

Turkey loaves, 1 to 4 Ih 0 
6 ID LOAVES ...cccccecesrerree 39 
10tb do ... 
PO Ii enasntntnattionnesn sO 
Titlers, 22 to 28 Ib......00 35 
Lumps, 40 to 465 Ib......... 0 
Crushed ., 









land 


0.b. at Antwerp 


4 and 3 Kilo loaves + wnse Bt 
Crushed, 1 .....ceccccorsorce 32 

Tallow—Duty free 
Town Taliow......percwt 0 
St Petersburg, ist Y C... 43 
T pr bri... 16 
sressesesees coose 15 

‘Tea—daty 6d per lb 
Congon. ... 


a 





Ning Yong 
Flowery Peben. 
Orange Pekoe..........0000 
FO0 Chow’ ...cccccoscesce 
Caper, Canton ....c..cer00 
Foo Chow 





~ 


HOCSHR IBM CANWAwooe 





se eeeereecsooes 


» Twankay, common ...... 
fare tO COOd...0.c0ceeeere 
fine to Hyson kind ... 


Hy s0n, SKiN......000--s00s000 
. 1 





0 
1 
1 
0 
1 
1 
1 
1 
0 
o1 
1 
0 
o 
0 
0 
1 
1 


Timber—Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 45 
RIga fF ...croscossoees 
Swedish fir........0 
Canada red pine 
yelanrpian eras $0 
1 50 
N. BmnswieCan.Bapine 80 
Guomre oak... aeeeeeeel 05 









Indiat teak ........0...00.230 
Wainscot logs 18 ft each 50 
Deals and Sawn and VP 
Norwav, Péterbag £10 
BWLD cccccccccccccsccccce 8 
Russian eecee 
Finland  ..cccoccscccccccccrce, 8 
Canads lat pine........0... 16 1 
BiB sc .cosecsccccnecee - 1 
American BPLUCE srerceree 
Dantzic deck, each ...... lis 
Staves 
Baltic, mille.........£120 


Quebec. standard do. 70 
Hanna i bond 
aryla r 





BUFIPE «.cerceses 
Negrohead...dy 4sor4s6d 
Columbian If. dy 3s & Spe 
HAVANE esccorececeressecees 

— cigars, bd duty 5s 
Per cwt 
American Syirits,wthcks 29 
PTONCH dO ..ccrccccccesseree 29 
| SE | 
Wool—Ene.isi—Per pack of 2 


< 

: 4 

: 

: 
Qnonmoocooce 


Ficeces 8. Down hogs...£15 104 
Hall-bred hogs ......... = ic 
6 0 


Kent fleeces: .... 





8. Dwn ewes & wthrs 15 0 
Leicesterd0......c.0000 15 0 
Sorts—Clothing, pickick 17 " 





PICKICOK ..erecccerervee 14 10 
12 0 
seoeee 13 0 
14 10 
oe 12 0 


Common .......c0ccer08 

Hog matching 

Picklock 2 
do 

CoLomiaL— 

Austral.-Fleece &lamb 
Scoured, &,.......0006 
Unwased .,...0ce0e 
Locks and pieces ... 
Slipe and skins ...... 
T .Philip-Fleece & lamp 
Beoured, &C,.......0000 
Unwashed .....00008 
Locks and pieces ... 
8. Austrl-Fleeceélamb 


os 


CakreawreSrumeSeoawen 
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STATEMENT 


Cf Imports, Exports, and Home Consumption of the following articles inthe 
22 weeas ending May 30, 1868, showing the Stock on May 30, compared with 
the corresponding period of 1867. 
FOR THE PORT OFLUNDON. 


se Of those articles duty free, the deliveries for Exportationare included ander 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


tb xported. Home Consump. | Stock, 

1867 1868 

tens tons 
826 757 
233 515 


74 74 


1867 , 1868 | 1867 , 1868 
tons | tons | tons tons 
38601 | 41340) 16917 
4007 | 7756 | 6534 

3384} 192% / 1264 
19 | 8 3640 | 3136; 9179 


1354 | 49682 | 53556 | 33894 | 23189 


1867 | 1868 

tons | tons 
43114 

5371 7673 
78l 758 
983 851 
SSS 
46771 | 52396 
11999 
2093 
821 
322 
9166 


1052 
29969 
9691 
2272 
4123 
2211 


2007 | 7215 | 
928 | 12298 | 
127 220} 1498 | 
24 111 | 3869 
44) 8769 
1083 


3266 
————————— 
2128 J 


78248 | 76797 4620 
MOLASSES. 
Exported. 


eee ee ee 
1868 | 1867 | 1868 


|} 1967 | 

tons | tons tons tons tons | tons 
Westindial 1574 2720) 568 | 428 1049} 1447 586 918 
Foreign 458) 1108 | 1 258 531 G47 | 968 
Total... 2088 393 G16| 429) 13207, 1978 | 1203 | 


eC eee 


MELADO...! ae ae ae 


9342 
4730 
813 | 
1036 | 
10194 | 


298 | 
590 


28378 
3538 
1128 
1617 
1410 


5319 
11491 | 
1477 
2944 

10241 


| _——_—— 


33649 | 26115 | 48266 | 36071 
Se eg ae 


ssesl) 79671 | s2160' 59260 





Stock. 


1867 
tons 


| Home Consamp. 


| 1868 
| tons 


ee ave 


RUM. 


, Exported and 

delivered to Vat. 
gals als | 
756900 | 784755 
86265 | 74115 | 
48285 90270 | 


Exported. 
576135 582885 | 


ee eee 


Home Consump. | Stock. 

wails | gals gals vals 

874935 , 749880 / 1605510 1781370 

27540 19305 | 175815 33985 

22590 | 28760, 199170 37485 
| 

Vatted ......| 766440 734175 48240 | 62370 496800 240615 


Total ...(2164140 ‘2180340 1457585 1532025 | 973305 ) 855315 | 2477295 2098855 
ee. 
BPiantation 35862 40244 —«2786 , «4743 «18447 | 21413 | 22792) 85383 
Foreign......| 13201 | 8378; 3285) 1921 4433 3331 | 17280 | 11368 
—— a — — ——— - 
| 


Total ...! 5971 | 22835 | 24744 | 40072 | 46751 


Imported. 
gals gals 
‘West India..'1247220 1315890 


East India...) 130365 | 102195 
Foreign ......| 20115 28080 


} 





49063 | 44622 6664 





COFFEE—Tons. 


West India. 439 7 


Ceylon ...... 
East India... 
Mocha 


Brasil......... 
Other Forgn 447 


{ 
Total ...! 11614 | 13407 / 7720 ' 8750' 10780 15716 


tons tons tons tons | tons tons 
we | oe | 19890 | 248321 | 11785) 19985 


185 |, 194 | 147 | 216 
9903 5297 | 45814 7101 
1621 1088 1176; 1159 

53 90 | 120 156 
2825 | 857 | 728 1445 | 
320 698 | 765 | 704 | 


715 
10566 
1935 

201 
1659 

660 





RICE eee 





tons 
419 | 427 
3384 | 2300 
pkgs | pkes 
2290) 1812 


tons tons tons 
210 336 


| 2765 | 3227 
pkgs | pkgs _ pkes 
- 817) 556 


ag | tons | tone 
White... 283 270 
Black..-ccn--| 2510 2975 | 


pkgs | pkes | 
667 | 664 | 


| tons 


oo ow | 


| tons 

at a 
pkgs | 
eee i eee ee eee 
4675 | 3380 
3690 | 6441 


ce ee ee ee 


bags | bags | bags | 
PIMENTO.| 31441) 4155) un | owe | 


ose aie 2 oo ove 
2504 2414 

2013 | 2387 
bags | bags | bags _ 
24792 | 3832 | 40827 | 34397 


RAW MATERIALS, DYESTUFFS, &c. 


serons 
11049 


serons | serons 
5804 | 8189 

! ——e—_— -—— 

chests | chests | chests chests 

| 2526; 2649 4147 2586 
| tone | tons | tons | 
| 6144} 8261 2912 | 
690 | 1345 | 257 | 


serons 


serons | serons 
10028 | 


serons serons 
COCENEAL| 10027 9396 | 
chests chest chests | chi 

LAC DYE... 1683;} 1717) ww | 


— tons tons 
LOGWOOD| 4336) 2796 | .. 
FUSTIC...... 599 1435 


eens 


tons tons 
| 1666 
! _ 421 


eee o- 





INDIGO. 


Chests | chests , chests | chests 


East India...| - 7946 | 10049 | 





chests | chests , chest” 
7601!) 14154) 13746 
Ldiasepeeionern|iereenseat|stinostemsan| const onnane| o=amususine repens |eananne 
serons | serons 
6440 | 5493 


chests 
one ove 8889 


serons ‘ serons  serons _ serons | serones 
11128 | | 5668 | 7183 | 


serons | 
10328 | soe | one 


SALTPETRE. 
tons 


SpA niet 








tons tons tons ; 


2574 


—— 


las 
4495} e605 | eri8 


ee 


tons | 
Nitrate of | 
Potess ...| 3589 | 
Ritrate of | 
_ BOER sarees 2736 | 4177} 852 | 


1991 593 





rs ee bales 
29 43 
278 


167 | 1148 | 50 
38798 i 37833 


72458 122903 | 
264380 | 990160 1145870 | 810610 ' 620250 


———— —— 


254380 |1008002 1269821 | 849700 | 658176 


G. Laqia,&e.) 51391 
Liverpoolai 
kinds ......\1485497 (1564225 | 294294 


Total ...--.(1687467 |1695114 | 294294 


—. 
_— 


THE ECONOMIS1. 


| June 6, 1668 
Che Railway Monit 


tor 


EPITOME OF RAILWAY NEws, 


Trarric Recerpts.—The traffic receipts of railways in the Uj 
Kingdom amounted, for the week ending May 23, on 13,251 x 
to 731,6834 and for the corresponding week of last year, on 
miles, to 744,7514, showing an incresse of 255 miles and a decreags 
13,068. The gross receipts on the 14 principal railways amounted, in A 
aggregate, on 9,573 miles, to 610,028/ and for the corresponding 
of 1867, on 9,382 miles, to 623,826/, showing an increase of 19] m 
and a decrease of 13,7984 The total receipts of the week 
a decrease of 11,8934 as compared with those of the preceding 
ending the 16th of May. , 


Ty 


° 
dq 


} 
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RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Turspay, June 2.—In the share-market to-day transactions were, 
numerous, and foreign railway stocks were firm throughout, whil | 
British were dull at the opening, and after closing officially at 
average decline of }, subsequently experienced increased depression) 
The changes recorded were:—A decline of 3 each in Midland, Great’ 
Northern (A), and Great Western, $ each in London and Chatham ||| 
Manchester and Sheffield, and South-Eastern, 14 in Metropolitan and Ly 
in ditto (Extension), a rise of $.each in Great Southern and Wester | 
(Ireland) and North London, and } in Great Eastern. In colonial apd} 
foreign, Grand Trunk of Canada (Equipment Mortgage Bonds) and Til) 
nois Central were each $ better, Dunaburg and Witepsk 4, Great Laxem 
bourg 3, and Lemberg-Ozernovitz, Sambre and Lombardo-Venetign 1 
each, Atlantic and Great Western (Consolidated Mortgage) were 4 lower} 
and Eric 1. In mines, East Basset aref2 better, Frontino and ! 
Gold 1-16, and St John del Rey 4, East Caradon were 3 lower, andi 
Anglo-Brazilian 1-16. ; 

WeEpNEsDAY, June 8.—In the share market to-day railway 
opened with a further tendency to depression, and showed at the off 
close an average fall of ¢. The changes recorded are :—A decline of} ) 
London and Brighton, } in London and North-Western, and 1 in North 
Staffordshire, a further } each in Great Northern (A), Great Westers | 
London and Chatham, and Midland, 4 in South-Eastern, } in Many 
chester and Sheffield, and 1 in Metropolitan; Great Eastern relapsed 
and South Devon advanced 1. In colonial, Atlantic and St Lawrence} 
were | better, Cape 5, and Melbourne and Hobson’s Bay (5 per cent 
bonds) 4; Great Western of Canada were $ lower. In foreign, Ant! 
werp and Rotterdam were 4 better, Dunaburg and Vitepsk 1, Dutebe | 
Rhenish 3, and Great Luxembourg a further $; Atlantic and Great} 
Western (consolidated mortgage) were a further 14 lower. 

THurspay, June 4.—The share markets to-day were steady thronugh- 
out. Foreign and colonial railway stocks showed at the close an 
average rise of }, and although British opened without animation, they 
improved towards the afternoon, and the following changes were 
recorded:—A recovery of } each in Great Eastern and South-Hastern, 
# each in London, Chatham, and Dover and Metropolitan, and an ad 
vance of 3 in ditto (Extension). In colonial, Bombay and 
Eastern Bengal, East Indian, Madras (5 per cent.) and Oude and 
Rohilkund were each $ better. Gand Trunk of Canada and ditto (4th 
preference stock) were respectively } and $ lower. In foreign, Atlanti¢) 
and Great Western (Consolidated Mortgage) recovered 1; Ottomaa.|} | 
(Smyrna to Aidin) and Sambre and Meuse (5$ per cent. preference) 
were each } better, and Antwerp and Rotterdam a further}; Duns» 
burg and Vitepsk and Dutch-Rhenish (20/ paid) relapsed $ and } 
respectively. In mines, St John del Rey declined 4, and Yudanamutans 
of South Australia 4. In banks, Chartered Mercantile of India and 
China, City, and Oriental Bank Corporation were each 4 better, and. 
Merchant 1. In miscellaneous, Anglo-Mexican Mint improved |, 
Electric and International Telegraph 2, and Royal Mail Steam a further 
1; Oredit Foncier of England recovered 3, Natal Land }, and Hudson's 
Bay a further 4, and Viceroy of Egypt’s Loan relapsed }. 

Fray, June 5.—The principal movement in the railway market was 
a fall of 3 per cent. in Metropolitan stock, viz, to 110 to 110}. Mid+ 
land, Brighton and London, Chatham, and Dover have declined 4 
while London and North-Western and Great Western improved to the 
like extent. Foreign bonds showed firmness. Brazilian of 1865 and 
Spanish of 1867 are } to 2 per cent. better, at 773 to 78, and 37 wo 
378, respectively. Italian of 1861 rose 3, viz., to 52} to 5624; 
of 1867, 95$ to 96; Egyptian of 1864, 80$ to 814; Mexican, 16) 
16%; Peruvian of 1865, 863 to 87$; Russian of 1866, 88 to 89; 
Orel, 79% to 80; Turkish of 1858, 68 to 62; ditto of 1862, 644 to 
654; and ditto of 1865, 37§ to 373. 


=——= = == — 


The average Gazette price of British wheat during the year 136t | 
was 648 5d per quarter, the maximum being attained in the monthd 
August, and the minimum in March. The average price of barley lash 
year was 40s per quarter, 44s 4d being paid in February, and 35s 2d in} 
July. Oats obtained their maximum price in August, and their mini 
mum price in January, and the annual average price was 26s pe 
quarter. By a comparison of prices during the last 14 years it is found 
that wheat reached its maximum price in 1855; barley in 1857; andy 
oats in 1854. The returns of the sales of British corn obtained from 
290 towns previously to the 1st of January, 1865, and from 150 towns) 
subsequently to that date, show that during the past year 2,724,793} 
quarters of British wheat, 1,575,733 quarters of barley, and 284,776 | 
quarters of oats were sold in England and Wales. The sales of wheat ) 
reached their maximum in the month of October, and of barley 
oats in November. The minimum sales of wheat, barley, and oalé} 
were in July, and a comparison of sales during the last 14 years shows} 
that the greatest sales of wheat occurred in 1859, of barley in 1 
and of oats in 18538. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Bristol and Exeter .. 

Caledonian ....++++ 

‘Cambrian .. 

Cork and B: 

Cornwall ...- 

Dublin and t Junction ... 

Dundee, Perth, & ‘Aberdn June. 

East Londor, Scrip Certificate 

Glasgow and South-Western 

Great Fastern, Ordinar~ Stoc’ 
Do. East Anglian Stock......... 

Great North of Scotland . 
Great Northern 


Do, South Wales,......... evcescoe| 
Do. West Midland—Oxford... 
Do, do, Newport .......++» od 
Lancashire and Yorkshire. 
London, Brighton & South Const 
London, Chatham, and Dover.. 
Do Metropolitan Ex, Biissonsen 
‘London and North-Western. 
London and South-Western...... 
Manches., Shef., & Loncolnshire 


Do. Carlisle .... 
Do, Stockton and Darlington. 


Do. 1866 
North Staffordshire. 
North and 8.-Western J unetion 


West Cornwall . 


PREFERENCE SHARES. 
Bristol and Exeter . 
Caledonian 1C# 44 per 
Do Scottish N.E., Aberdn ord 
Do do Midland Stock.. ......... 


100 |Dundee, Perth, & Aberd. Junc. 
100 |Glasgow & 8.-W. 
Great Eastern, E. C. Ext. No. 1 
DO. No. 2 sencoreee eococcscnecococes 
Do, 6 per cent Preference ace 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. Eastern Union 4 p c guar. 
Do, Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pe pm 
Do. 4} per cent do ........ 
Do, 5 pr ct do, at 5 pr ct pm... 
Gt South & Wat. (Ireland) 4 pc 
Gt West, (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 


ereesee 


Do. Birmingham guar. Stock.| .... 


Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock. 
Do. 8 per cent Pref. Stock 


Do, 2nd guarantee Stock .... 
Do, Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p ¢ preference 
Option till 1866.. eercesscconsces 
Do, perpetual 6 per cent. with 
OPtiON till LBGY.....r..ccsecsenes 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
Do.4$ po( Blackburn Purchase) 
London and Blackwall, 44 pc St 
1andon and Brighton, 5 per cent, 
guarantee Stock No. 
Do, 5 per cent do No. 
Do. 6 per vent do... 
Do, 5 per cent do No. 4 .. 
Do, 44 per cent 1358. 
Do, 44 per cent do 1 
Do, 7 2 cant. Prefereace toc 
Do. 6 per ct do, (W. EB. &C.P.) 
Do, 4 per cent 1859 
London Chatham . 
Lon, & N.-W., Cov. & Nan. 5p c¢ 
Do. Bedford and Camoridge... 
Do, Snrews & Weish; 





guar 5. p cent! .... 
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Stock} 100 

2102/100 
Stock|100 
Stock} L00 
Stock| 100 


Stock 


100 
50 
50 

100 

100 
25 

100 

100 
10 

100 

100 

100 

100 

100 

100 

100 

100 
10 








Name of Compary. 


London & 8.-Western, 7 per cen! 
Manch., Shef,, and apn 
. 61 


Do, Rekvanahie 6 per cent ... 
Midland Cons. 6 per cent Stock 
Do, Con, Bristol & Birm: 6 pc! 
Do. 44 por cent og Stock . 
Do. Leices, & Bitch. 4 p Stk 
North Britigh ..6 secosecsssesereees 
Do, No, 2, 5 per Cent .......000 
Do, Edin., Pe: & Dun.4pe 
N.E.—Conseli pref. 4 pr 
Do. 44 per cent, redeemable... 
Do. Berwk., @.N.E. 4 p ¢ pref. 
Do. York, Hull & Selby Pure. 
Do, Stcktn & Darin., A 5 p ct 
Do. B 6 per eent........ enee! 
Do. C 6 per CONE .....00ccesereeee 
Do. W.Hartlepool Harbour&R 
North Staffordshiress.sccccscsesses 


Do, Aberdeen guar. 6 percent 
Do. 7 per cent pref, Stock ...... 
South Devon Annuities 10s...... 
Do. Tavistock Annuities, 10s.. 
10 | Do, Fixed 44 per cent. 
116d /8th- Tast.—-(Readng Ann. iia) 
100 | Do. 44 percent ..... 
100 i 
Taff Vale, No. 1 .....«« 
eterford and Kilkenn’ 


LINES LEASED 
AT FIXED RENTALS. 
saree sognocccsevecoconeceses coe! 
Do. 4} per cent. preference... 
Buckinghamshire .......... 
Chester and Holyhead 





y on 
East Lincolnshire, gua. 6 pr cent! 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
Do, E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 
G. Western, W. Midland, Hereford 
Hall and Selby  ........ccccssesesees 
Lancaster and Carlisle ............ 
London and Blackwall ............ 
London and Chatham 44 pr cent’ 
London and Green eeeveccesecs 
Do. Proference.........0000 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cen 
Do. 6 per CONE ........s0eeeeee 
54|Manchester, Buxton, & Mati 
= Midland Bradford ......... 
0 





OP CONE werrecccssseccecesses 
estern A perp pref 5 pc 
Notting.&Granth. Riwy. & Cnal. 
Preston Ad WTEC sssssecressereeses 
Royston, Hitchin, and Slepreth 
Shrewsbury and Hereford......... 
BD. BO  ncccccscasacsececesccnccnencen 
South Staffordshire..........0+++s 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 
Valle of Neath .....s.s0ccccrsrccsesee 
Victoria Station, Pimlico . A 
West Cornwall... 
Wilts and Somerset ....... eo 
Wimbledon and Croydon.......... 


DEBENTURE eae 
Great Eastern ....00.sercercreoesssees 
Great Northern . 
Gt.Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire. 
London, Brighton &c. . 
Lendon and North-Western..... 
London and South-Western. 


Scottiah North-Eastern........++..+ 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. FB. SHArOS ....+0.s0cceseeeeeees 


204) 20$| Buffalo and Lake Haron......... 


15000} 10 


Do Preference .....s..00+s.sseeeeee 
Buffalo, Brant., & Goderich, é pc 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cen’ 

De. L BRAS serserescerccerseree 

Do. 5 p ct debentures, 1869-71 

Do. 5 per cent. do,, 1870-71... 

Do. 5 per cent. do., 1870 ...... 

Do, 1¢ per cent de., 1872 ...... 
Grand Trunk of Canada .... 

De. Equipment Mort. Bonds.. 

Do, First Preference Bonds... 

Do. Second Preference 


Greac Sth, of India guar. Spr et 
De guaranteed 44 per cent ... 


Scottish N. E. 3} pretpref. Stck} .... 








169700} 20} 
Stock}100 


20 
83 

10 

20 


oe 


eat 


arom Great Western of Canada, Sharer 


Do. 6 per cent Bonds 1873 ... 
Do. 54 per cent. 1877-8 ......... 
00 |Madras guaranteed 5 per cent... 
Do. 4§ per — eececccccssovecses 
Do. 44 per ereege 
N. Rail. of Cannda.6 pe lst pf Bas 
Oude and Rohilkund, guar. 5 p 
Scinde guaranteed 5 per cent ... 
Do. Delhi d0......00cesseseessereees 


Do, Punjaud dO ....0.csererseres 
Do. Indus Steam Flotilla ...... 


FOREIGN, 

Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 

guaranteed 7 I seccocces! 
Belgian Eastern Junction..,....... 
B.Ayres,G.Southern. g 7 p.c Limo 
Central Argentine, guar. 7 pr et 
Datch ee eocccevetccocescounce 


Lemberg-Czernowitzg, g. 
Mexican, Limited 
‘Namar & Liege gua. id f pe ann 
Do, guar. 6 per cent Pref....... 
Northern of France.......+0..-.+<-+ 
N. Rail. of Buenos Ayres ¢. 7p 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & Mediterranean.. 
20 |Paris and Orleans .........s0-++000 
Recife & San Francisco (g.7 pe) 
Sambre and Meuse.......00..0..+++- 
Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p 
8. Austrian & Lombardo-Venetn 
Do. Obligation  ...scessesseeee-e- 
Southern of France..... 
20 |Turin and Savona ........ 
83) West Flanders.......0csss0000 a 
10 | Do, &$ percent. Preference ... 
20 |Western and N.-W., ot France. 


BRITISH MINES 
83j|Clifford Amalgamated ............ 
1 |Devon Gt Consols ene 
33})Bast Bassett (Illogan) ..........- 


(Tt 
72 \Grambler& 8t Aubyn(Gwennap’ 
4 [Great Laxey, Limited «1s... 
13/Great South Tolgus ...ccsccssss. 
40° Great Wheal Vor (Helston)...... 
LO4/Grenville .....0.00000 serorsreesesserse 
tee Her0d’s-FO0t ....ccsssssseressrersses 
1108) Hingston Downs........0.00ss.s0+++ 
134|Margaret (Uny pe iene 
44)Marke Valley _.&......... 
593 |New Seton........ 
544 |North Roskear’........0..0.++- oe 
71s/North Whe Crotty ...rocccseseee- 
$| Prince of aacee 
84| Prosper U weresses. coccossoroee 
2068| Providence (Uny Lelant) .,....... 
14/Seuth Caradon (St Cleer)......... 
788\Bouth Condurrow ...000.0--s0sce00e 
18$/South Wheal Frances (Illogun) 
44 |Stray Park ....... 
9 \Tir Croft ....0-000e 


secenensees 





8 \Wheal Mary Ann (Menheniot). eo 
58}| Wheal Seton........s-.seererenrenssere 
(Liskeard, 


wee 


OE cccccsccccocccee. 
ver Mining, L 


Seeeceessaceceresseoeces 


K om cover eocenecceccosecescoses 
Li APED ce .ccccevenserresssscsscsoessoess 
AD ceccccescscceeseceneses ove 


LB carccerccscccesscscerooss sees 


. Co, 


DAU sersscerrecercercsserersees 


TAMA <ccccccsesrce- 20cccseeeces 
454 aaeS Cobre Copper, Limited 
tish Australian. 


—— 


14§ 
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| 670 
THE NATIONAL BANK OF 
SCOTLAND. 


LONDON OFFICE REMOVED from 21 Finch lane, 
to new premises, 37 Nicholas lane, Lombard etreet, 


ANK OF CALIFORNIA. — THE 
| ORIENTAL BANK CORPORATION are pro- 
| pared to issue Drafts at sight on the Rank of California, 
oan Francisco, the terms for which may be ascertained 
at their office. 

Threadreedle street. April. 18 


——_————— 
r i. 7 
BANK OF BRITISH NORTH 
AMERICA. 

Incorporated by Royal Charter. 
| The Court of Directors hereby give notice that a 
| half-yearly dividend, at the rate of Six per cent. per 
| anwum on the capital of the Bank, will be paid on the 
| 4th day of Jaly next to the provrietors of shares reg‘s- 
tered in this country, and that a further sum of 15s per 
share, taken from the profits of the year 1867, will be 
id to the proprietors at the same time, both payments 
ing free of income tax. 
| No transfers can be made between the 25th inst. and 
| the 4th proximo, as the booke must be closed during 
| that period.—By order of the Court. 
J. COX, Chief Clerk. 
No. 124 Bishopsgate street Within. 
London, E.C., 2nd June, 1868. 


LONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Vitoria, 1856. 





THE CO 


| £45,000. 
Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
| Boarp oF Dinecrors. 
| Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Fsq. 
Maxackr—James A. Douglas. 
This brarch is prepared to transact all banking 
| business connected with the Australian Colonies. 


| Letters of credit granted or bills purchased or sent for 
| collection on terms which may be learned at the office, 


10a New Broad street. 
THE LONDON AND SOUTH 


AFRICAN BANK, 
| Incorporated by Royal Charter, 1860, 
| Paid-up Capital, Half a Million Sterling. 








Issues Letters of Credit, free of charge, and Drafts | 


op its Brancher at the undermentioned places, viz.:— 
| Port Elizabeth. Fort Beaufort. 
Graham's Town. D'Urban. 
Cape Town. Pietermaritzburg. 
| Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, 2.C. 

By order of the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckiand, Canterbury 


Otago, &e. 
Paid-up Capital, £500,000, 
Reserve Funa, £150,000. 
Head office, Auckiand.—Branches and Agencies at— 
Blenheim. | Lyttelton, | Queenstown. 
| Brighton. Macrae's Fiat. Ross. 





Charleston. Manuherikia | Stafford Town. 
Christchurch, Mount Ida. Timaru, 
Dunedin, Napier. Tokomairiro. 
Dunstan. Nelson. Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymoutb. New Plymouth. 
Hokitika. Oamern., 

Invercazzil), Okarito. 
Kaiapoi. Picton. 
Lawrence. 

This Bank grants Drafts on any of the above-named 

| places and transacts every description of Banking busi- 


Wanganui. 
Weilington. 
West Port. 
Wetherstone. 


ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
| fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.U., Aug., 1867. 


| A USTRALIAN JOINT STOCK 


BANK, 18 King William street, E.C. 
raid up capital, £544,973. 
Loxpon Boarp. 
Thomas Holt Esq. (Honorary). 
James Macgregor Mackay, kag. 
Pau) Frederwk Morgan, eq. 
ManaGEk—Jobn Christie, Esq. 
& Banking bus mss of all kinds connected with the 
coivnies is transacted at the London office, where Letters 
ot Credit and Drafts are granted on all the chief towes 
im Australia and New Zealand, as well as on tle head 
office and brancnes of the Bank, viz, :— 
New Sours WALEs. 
Sydney (Head | Gratton 
ulace) Tenterfield 
Wes: Maitland Mucgee 
Armidale Singieton Forbes 
Bra.dwood Yurs + Taree 
Goulburn Newcastle | Duvbo ; 
Wagga Wagga | Muswelvrook Weddin 
baiburst Murrurundi Beweanleis 
QUEENSLAND 
Mackay 


Bowen 

Clermont ‘Townsville 
Maryborough Tvowovumba 
Giauswie 


JOHN CHRisTIL, Manager. 


Hay 
Deniliquin 
Araiuen 


Brisbane 
Ipswich 
hockhampton 
Warwick 


| Capital, £1,000,000; paid up, £487,500; reservefur’, ' 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


corporated by Royal Charter, 1847. 
Letters of CreJit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected; money received on deposit 
for fixed periods, the terms for which may be ascer- 
tained at the offices of the Bank, 54 Uld Broad street, 
London, E.C. WILLIAM PURDY, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London. 


The London Agercy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Corstantinople, Smyrna, Beyrout, Saloniea, 
Alexandria, and Larnaca; purehrses or collects 
bills drawn on tho-e places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
ection of the coupons. 

The Lonaon Agency wi)! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of produce, 
sach as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Terme may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury 


hk, A. BRENAN, Manager. 
() RIE 


NTAL BANK 


CORPORATION. 


Incorporated by Royal Charter, 3%th Aug., 1851. 

Paid-up capital, 1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Macrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singepore, Mauritius, Melbourne, and sydney, 
on terms which may be ascertainea at their 
office. They sleo iseve Circular Notes for the 
use of travellers by the Overland route. 

They ui.deitake be agency of parties connected with 
India, the purchaee and sale of Indian Socurities, 
the safe custody of Indian Government Paper, the ro- 
cript of Interest, Dividends, Pay, Pensions, &c., and 
the eflecting ot Remittances between the above-named 
dsoandenciss. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedie street, L»adon, 1868. 


_ ‘ 
kN GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

J etters of credit on the branches are granted oa the 
most favourable terms. Bus on the Ausicauan Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may ve learned on inquiry at the oifice, 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bauk, viz. :— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Ham;shire Banking Company, Southampton 
Mesers Harris, Bulteel, and Co., Plymouth 
A. Heywood, Sons, and Co., Liverjool 
Heywood, Brothers, and Co , Manchester 
Lloyd's Banking Company, Birmiogham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol, 
Messrs Willyams and Co., ‘'raro. 

SCOTLAND. 
British Linen Company Bank. 
iorth of Scotland Bank, Aberdeen 
Aberdeen Town and Couuty Bank. 

IRELAND. 


_— 


Bank of Ireland. 
By order of the Court, 
HENRY MUOLES, Secretary. 
73 Cornhill, London. &... 


aT ver rata 

THE AGRA BANK (LIMITED). 
ESTABLISHED in 1833.—Caritac, £1,000,000. 
Ilgap UrFick—Nicholas lane, Lombard street, London 
BANKERS. 
Messrs Glyn, Mile, Currie, and Co., and Bank 
of England. 

Brancues in Edinburgh, Caicutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with Londun bankers, and interest 
—— when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 pcr cent, per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal, 

ExcrrrionaL Rares for lenger periods than twelve 
months, particulars of which may be obtained on 
application. 

Lis issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
aud approved bilis purchased or sent for coilection. 

SaLke aND PukCHasss effected in British anu foreign 
securities, in Kast India stock ana loans, nd tne safe 
custody O1 the same undertaken, 

int-iest drawn, and amy, navy, and civil pay and 
pensious realised 

Every other description of banking business and 
money agency British and Indian, transacted. 

J. THOMSON, Chairman 


oe 


| June 6, 1868, 


7 > om 
LON DON CHARTERED BANK ¢ 
a sad by ie arter . 
neornora’ vy ‘al Ch 
Paid-u» capital, Ges Million, ” 
Reserve fund, £105,000, 
Offices —88 Cannon street, E.C, 

This Bank conduets banking business of every 
cription with the Australian Colonies upon " 
— orate sent for collection, and Letters. : 
credit gran up» the Bank's branches re 
and New South Wales. * , 

WILLIAM MARTIN YOUNG, Secretary, 


ce ee 
THE LONDON JOINT  stogg 


Princes street, London, 4t 

Notice is hereby given, that the phan 
general meeting of the shareholders of this 
will be held in the board room of the Bank, in 
street, Mansion House, on Thursday, the 16th 
July next, at twelve o'clock precisely, to rene 
report of the directors and announcement of di 
And notice is further given, that the transfer books | 
the — will be closed on Tuesday, the 30th @| 
and will remain so until Friday, 1 
order of tne Board, 7, the cay 


THOMAS BURROWEs, Secretary, | 


DEBENTURES AT 5, 54, AND 6 PER © 


: ENT, 
EYLON COMPANY (LIMITED), 
Subscribed Capital, £752,000, 
Directors. 
Lawford Acland, Esq., Chairman, 
Major-Gen, Heary Pelham | Sir J. Emerson Tennent, 

Burn. Stephen P. Kennard, 
Harry George Gurdon,Esq.| P. F. Robertson, ie 
George Ireland, Esq. MP. 

Manacur—C, J. Braine, Esq, 

The Directors are prepared to issue Debentures 
the following terms, viz.:—For one year at5 per _ 
for 3 years at 54, and for 5 years and Upwards at 6 per 
cent, per annum. 

Applications for particulars to be made at the ofigs 
of the Company, Palmerston buildings, Old Bragg 
street, London.—By order, 

R. A. CAMERON, Secretary, 


COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments 
mortgage in Ceylon and Mauritius, with or whiten 
theie guarantee as may be desired. 


For further particulars, application to be made atthe 
ofice of the Company, Palmerston buildings, 0M 
Broad street, London,—sy order, 

R. A. CAMERON, Seoretary, 


a 
THE TRUST AND LOAN 
a COMPANY of (UPPER CANADA, 
Incorporated by Roval Charter, 
ESTABLISHED 185L 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £65,748 
DrgecTors. 
The Right Hon. Edward Pleydell Bouverie, MP, 
Presiden:. 

Charles Morrison, Esq , Deputy Chairman, 
Janes Hutchinson Esq. W. Gorvoa Thomson, Eq, 
Ashley Carr Glyn, Esq. T. M. Wegueiin, Esq. 08 | 

BaNKuKS—Mesare vilyn, Mauls, Curris, aua we | 
This Company was the first establishea in Engianl) 
for the purpose of receiving, upon the security ofa) 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together wih 
the paid-up capital, on mortgages of real estate ia} 
Canada. ‘I'he Company has been in successful opera | 
tion since 1851, and the Directors are now issuing de- | 
bentures, for3 years and upwards, beuring 5 per veut. j 
niterest, payavie at Messrs Glyn, Mills, Currie, amd 
Jo., on lst January avd Is: July. Auy iufocuation | 
required can be ovtained on application to } 

F. FEAKUN, Secretaty 


No. 65 Moorgate street, Loudon. 


(jOMPTOIR D'ESCOMPTE DB 
PARIS. q 
Incorporated by National decrees of 7th and Sth of 
Marchi, 1548, and by imperial decrees of 20tn of daly, 
1854, and 3lst of Decemover, 1366. 
Recognised by the International Voavention of 
buth April, i362. 
francs. 
8v, vu wud 


£ 
3,200,000 


Subscribed Capital .....+..+00 


francs. 
Capital paid up ... scorers 70,00, 000 
Vo Bept. 16,1868 10,000,vuu 


£ 
oo 2,800 
sue 


francs. £ 
2u,000,000 ... Sumit 


oe 


Reserved Fund ........0+s+eeeree 


Heap Orrice—1l4 Rue Bergere, Paris, 
Ageucies at— j 

Nantes, Calcutta, Bombay, Shanghai, Hong Kong, 

Saigon (Cochia-Chiua), Bourbou (Keun) aid 
Yokonama (Japan), 
LOnDUN BANKKKS. 

The Unon Bank of Loudon 
Lonpon AGENCY—13 Leadenuau street, EC. 
MANAGER, Pietsch. 
SvuB-MaraGek—Lneou. vremel, 


The London Agency grants Drafts and Leuers @ | 
Credit, anu purchases ur collects Bus payatle ae 
above-named places 

The Agency will conduct banking business of eve 
descriptivR with the CONUMeNL, ssid, Clulld, oO, 
&C., UpOM Lerma. +O De Asveralued at Lie Used, 
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| Jane 6. 1868.] 


“Se ae 
“n Directors of the Buenos Ayres Great Southern 


Limited) hereby give notice, that 
Seventh —- General Meeting of the Share- 
of the Company, 


which was held at the Com- 
3 Esst India avenue, in the City of Lon- 
the 29th day of May, 1868, was ad- 
to Wednesday, the 17th day of June, 1863, at 
in the afternoon, at the City Termimus 
street, in the City of London, and will 
by adjournment at that time and place. 
rd day of June, 1968.—By order, 
Cc. O. BARKER, Secretary, 


y 
PAULO (BRAZILIAN) 
RAILWAY COMPANY (Limited.)—IS8SUE o' 
7 LY CENT. DEBENTURES, Repayable on 
January, 1871.—Notice is hereby given, that the 
ors are prepared to ISSUE further DEBEN- 
in sums of not less than £100 each. These 
will be issued at par, and will carry 
at7 per cent., guaranteed by the Imperial 
Government, payable half-yearly, on the Ist 
Ist July. 
ol Cada for hone Debentures will be received by 
N. M. Rothschild ana Sons, New conrt, Londen ; 
at the Company's office, as below, where forms of 
nm may be obtained.—By order, 
G. A. HILLIER, Secretary. 
resham House, Old Broad street, 
ee London, May, 1868. 


ATANZAS (CUBA) RAILROAD SEVEN PER 
OAN of £400,000, 1865. 
alf-Yearly Interest fon the above Bonds, due 
10th June, will be PAI on that day, and 
ing day, at the Counting-house of Messrs 
} Schréder anc Co., 145 Leadenhall street, 
the hours of Eleven and Two o’ciock. 
| Coupons must be left for examination two clear 
1| days before applying for payment. 


| London, June 1, 1868. 
TPAY OF HAVANA AND 


| 1) MATANZAS (CUBA) RAILROAD SEVEN PER 
. LOAN of £250,000, 1961. 

The Half-Yearly Interest on the above bonds, due 
nthe 16th June, will be PAID on that day, and any 
queczeding day, at the Counting-house of Messrs J. 
Henry Sch: dder and Co., 145 Leadenhall street, between 
the hours of Eleven and Two o'clock. — 

Hi” The Coupons must be left for examination two clear 
pefore applyins for payment. 
ne vn, June 1, 18@8, 


it pereiineesb pclalctiaiene 
AY OF HAVANA AND 
MATANZAS (CUBA) RAILROAD SEVEN PER 
CENT. LOAN of £250,000 STERLING, 1861. 

Notice is hereby given, that in carrying out the 

operation of the Sinking Fund of the above Loan. 

£25,000 is to be prov ded for annualiy for the 
redem| of the Bonds, the folowing 2480 Bonds of 
£100 have been Acquired by Parchase :— 

Nos, 225 to 324, 513, 1218 to 1224, 1316 to 1325, 1670 
to 1629, 1660 to 1663, 2121 to 2127, 2140, 2201 to 2230, 
9320 to 2349, 2391 to 2400, 2431 to 2450, inclusive, and 
are withdrawn from circulation accordingly; and 
further, the following 20 Bonds of £100 have been 


drawn by lot :— 
745 1245 1394 1899 2073 

1043 1361 1896 2083 2259 
1082 1392 

The holders are requested to present the same for 
payment on the 15:h June next, at the Counting-house 
of Mesers J. Henry Schrider and Co., 145 Leadenhall 
Street, as all interest upon them w ll cease and deter- 
mine from that day. 

The Binds must be left two clear days for examina- 
| tion. J. HENRY SCHRODER and CO. 
| 
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London, June 1, 1868, 


a 2 
ATANZAS ANI) SABANILLA 
(CUBA) RAILROAD SEVEN PER CENT. 
IMANS OF £209,000, 1853, AND £300,000, 1863. 
} The Half-Yearly Interest on the above Bonds, due 
| onthe 15th June, will be PAID on the 16th and any 
Succeeding say, at the Counting house of Messrs J. 
Sehriider and Co., 145 Leadenhall street, between 
the hours of Eleven and Two o'clock. 
The Coupons must be left for examination two clear 
before avplying for payment. 
jon, June 4, 1868, 


ny t ‘ ' ’ 
ATANZAS AND SABANILLA 
RAILXUAD SEVEN PER CENT. LOAN OF 
£200,000 STERLING, 1853. 
Notice is hereby given, that in carrying out the 
1 Operations of the Sinking Fund of the above Loan, 
Whereby £14,000 is to be provided annually for the 
Tedemption of the Bonds, the following One Handred 
and Forty Bonds of £100 have been DRAWN by lot :— 
2 163 880 638 104L 1173 1534 1603 
7 184 387 694 1045 1176 1344 1509 
14 187 399 700 1052 1178 1355 1512 
29 202 457 719 #1058 1179 1366 1524 
47 241 463 781 1060 1182 1367 1525 
50 242 48: 758 1068 1189 1371 1527 
d 55 252 491 756 1072 1194 1382 1530 
61 254 493 798 1096 1206 1401 1534 
78 258 510 813 1098 1208 1411 1540 
87 261 530 815 1100 1246 1419 1541 
9L 262 561 SiO 1124 1256 1420 1542 
118 2,0 578 818 1127 1260 1421 1566 
139 282 603 939 1129 1275 1425 169 
154 300 6.3 970 1147 1288 1463 1586 
158 310 642 972 1167 13:0 1465 1974 
159 820 665 1030 1171 1323 1486 1975 
16). 237 683 1034 liz 1229 1499 1992 
162 341 685 1037 
The holders are requested to present the same for pay- 
Menton the 15tn June next, at the Counting house of 
Messrs J. Henry Schriéder and Co. 145 Leadenhall 
sireet, as all interest upon them will cease and deter- 
mine from that day. 
The Bonds must be left two clear days for examina- 
tion. J. HENRY SUHRODER and Cu. 
London, June 1, 1868. 
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THE ECONOMIST. 
MANCHESTER, SHEFFIELD, AND 


LINCOLNSHIRE RAILWAY. 
The Directors are p 
LOANS on DEBENTUR 


to receive offers of 
for a period of three or 
five years, to replace loans falling due, 
Application to be made to the undersi; 
EDWARD kOS838, 
London road station, Manchester, May 30, 1868. 


OMPANY OF THE MERIDIONAL 
RAILWAYS OF ITALY. 

The first drawing of the Debentures to bearer, Series 

A, B, C, D, having taken place this day, the nambers 

of the bonds drawn are set forth in progressive order in 


. 





the following table. The payment of interest on these 
bonds will cease on the Ist October next, the date of 
the reimbursement at 500 lire (£20) each, on presenta- 
tion of the bonds, to which all the coupons falling due 
after the date of the reimbursement must be attached. 

The drawing and the numbers drawn are valid for 
all series. 

NUMBERS OF BONDS. 








From| To | From From| To 
No. | No. | No. . . | No, 
7516) 7520§ 66516) 665209142586) 1425909199081) 199085 
15926) 13930] 74411 2846) 202850 
1°486] 19490] 76816 203615 
20466) 20470) 84176 204375 
26956) 26960) 93921 4791204795 
2771!| 2771/5 94856 6501) 206505 
27826) 27830] 96876 111180 
30091) 200958 97566 216945 
32181) 32185) 98116 22€776|220780 
37321] 373259105366 62926) 162930}22264 1/ 222645 
41321) 41325):11876 '24436/224440 
4236i) 4/365§115206 5966) 2725970 
45461) 45465§117631 164881) | 648 «51226106)226110 
45465) 454709118671 (65366) 165371 1227826|227830 
46366) 463709123561 8006)228010 
47771| 47775§124671 17788» |177890§230971) 130975 
51876) 51380}126591 284 101)/234105 
53976) 539809126646 182821/18782/ 1285616) 235620 
56776) 567809130401 912151238326) 238830 
57561) 5756591405:6 *41421/241425 
60936 609408 142521) 142259196381 19638: }248411| 248415 


‘Lhe Nos, 25u,540 to 204,540 belong to series B ouly. 
By order of the Board. 
Florence, May 30, 1868. 


oO 
THE CHONTALES GOLD AND 
SILVER MINING COMPANY (L mited.) 
185 Gresham House, London, May 27, 1868, 

Notice is hereby given, that an Extraordiaary 
General Meeging of this Company will be held at the 
London Tavern, Bishopsgate street Within, in the 
City of Lon‘on, on Tuesday, the 16th day of June, 
1868, at 12 o'clock, and that Resolutions will be sub- 
mitted to such Meeting, and preposed for adoption, 
authorising the Directors to borrow on debentures ot 
the Company any sum not exceeding £10,000, with 
Interest, and authorising the Directors to charge the 
Mines and property of the Company with the payment 
of such debentures, and to provide for the repayment 
thereof out of profits, by lot or otherwise ; or the con- 
version thereof into ordinary shares of the Company, 
or for authorisi g the Directors to raise the above- 
mentioned sum in such other manner ag shall be de- 
termined by the meeting. 

And notice is hereby given, that a Special Resolntion 
(to be confirmed at a subsequent Meeting) will be pro- 
posed at such Meeting for altering the Articles of 
Association of the Company, 80 as to enable the Direc- 
tors to create and issue debentures of the kind, and 
with the privileges necessary for giving effect to the 
preceding proposed Resolutions, and especially for 
authorising the Directors to convert debentures of the 
Company into shares.—By order, 

J, JAMESON TRURAN, Secretary. 


HWEPPE’S MINERAL WATERS. 


S Orders specially prepared for export for every 
climate.—Manufactories at London, Liverpool, Bristol, 
Derby, Glasgow, Malv. rn. 


7 n 
BEBSTEADS, BATHS, AND LAMPS. 

WILLIAM 8. BURTLON has TWELVE LARGE 
SHOW ROOMS devoted exclusively to the separate 
Display of LAMPS, Baths, and Metallic Bedsteads. 
The stock of each is at once the largest, newest, and 
most varied ever submitted to the public, and marked 
at prices proportionate with those that have tended to 
make his establishment the most distingui:hed in this 
country. 8 Y 8 

Ledsteads .. 

Shower Batn 

Lamps(Moderateur)from 6 Oto 9 9 each. 

(all other kinds at the same rate.) 
Pare Colza Oil ....0.00004 3 7 per gallon, 


. 
WiLilaAM S. BUKTON, 
GENERAL FURNISHING IRONMONGER, by 
appointment to H.R.H. the Prince of Wales, sends a 
CATALOGUE gratis, and post paid. I contains up- 
wards of 700 Illustrations of bis uurivalled stock of 
Sterling Silver and Electro Plaie, 
Nickel Silver, and 
Britannia Metal Goods, 
Dish-Covers, Hot-water Dishes, 
Stoves, and Fenders, 
Marble Chimney-pieces 
Kitchen Ranges, 
Lamps, Gaseiiers, 
Tea Trays, 
Urns and Kettles, 
Table Cudery, 
Clocks, ava Candelabra, 
Baths and Toilet Ware, 
Iron and Brass Bedsteads, 
Bedding, and Bed-hangings, 
Bed-room Cabinet Furuiture, 
Turnery Goods, &c. ; 
With List of Price-, and Plans of the Twenty large Show 
Rooms, at 39 Oxford sireet, W.; 1, la, 2, 3, and 4 
Newman street; 4, 5, and 6 Perry's place; and 1 New- 
man yard. 














—— ———as 


Crnmcncncccnncencncnen enn anaes 
Coptees LENOO, 
shares, 
igned, B 
Secretary 
Fran 
B26) 3789 96: N13 Puit762 
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WEST OF FRANCE ROCK 


SALT COMPANY (Limited). 
a 1 
In 5,100 ordinary or A shares, and 900 B or deferred 
of 20! each. 


THE 


ANKERS 
National Provincial Bank of England and its branches. 
Offices—40 Old Broad street, E.C. 

The object of the Company is the purchasing and 
carrying out an Imperial concession for working a de- 
posit of Rock Salt estimated ‘o contain more than 200 
milions of tons, situate at Dax, in the South-West of 


ce, 

The Cetails of the enterprise, which in its nature is 
one of a most lucrative character, will be found at 
length in the printed »: ospectus, which can be obtained 
at the offices of the Company. 

. be = coumaeny aoe of association, &c., can 
¢@ inspected a offices of the Solicit 
Parke and Pollock, 63 Lincoln's inn fields, wean 





‘THE EAST INDIA IRRIGATION 
and CANAL COMPANY. 

Notice is hereby given, that all APPLICATIONS for 
SHARES or STOUK in the ORISSA and BEHAR 
UNDERTAKINGS of the above Company, sheuld be 
delivered at the head offices, 8 and 9 Queen street place, 
Southwark bridge, ia the City of London, on or before 
Wedneeday, the 17th instant, after which the Directors 
will pro. eed to an allotment. 

For particulars, see former advertisements and pro- 
spectuses, which can be had at the Company's offices.— 
By order, JOHN WESTWOOD, Secretary. 

8 and 9 Queen street place, Southwark bridge, 

London, E.C., June 4, 1868, 


(JONVERSION OF THE PUBLIC 


J DEBTS OF NEW ZEALAND ander the authority 
of the Consolidated Loan Act. 


No, 90 of 1867 


In order to remedy the frequent complaints which 
have been made by holders of the Provincia! Govern- 
ment Debentures, in consequence of the difficulty of 
negoti ting these securities in ihe London market, at 
their full value, as compa ed with those of the General 
Governmentiof New Zealand, and in order further to 
increase the market value, avd to remove the incon- 
venience arising from the want of uniformity in the 
securites of the Geueral Government now in circula- 
tion, it has been determined, if possible, to convert the 
whole of the public loans of the Colony, General and 
Provivci.|, into one loan, to be called “ The New Zea- 
land Consolidated Loan.” 


Iu furtherance of these objects, it is proposed by the 
Government of New Zealand, under the powers 
granted by the Act above cited, to issue in exchange 
for the various securities now in circulation, new deben- 
tures of uniform character, charged on the co 
revenue of New Zealand. 


These new debentures will bear interest at the rate 





of 5 per cent. per annum, payable quarterly, and the 
princival will be re-paid at par by a one per cent. cu- 
mulative sinking fund, applied by annual drawings to 
the extinction of the deb’. By this process, the whole 
amount will be paid off in about 36 years. 

The Crown Agents for the Colonies, acting on behalf 
of the Government of New Zealand, are now prepared 
to receive applications from the holders of the various 
debentures herein referred to on the fol owing terms, 
ViZ.i— 

For every £100 General Government 5 per Cents. 
payable in 1914, ho-ders may receive £99 10s New 5 
per Cents. as above described. 


For every £100 General Government 6 per Cents. 
ayable in 1891, the holders may receive £113 10a in the 
ew 5 per Cents. 


For every £100 Six per Certs. of the Provincial 
Governments of Au-kliand, Canterbury. Otago, and 
Hawke's Ba;, payable from 1879 to 1914, the holders 
may receive £109 the New 5 per Cents. 


Interest on the New 5 per Cents. will commence from 
the 15th April, 1868, and all interest accrued prior to 
that date, on such of the old dec entures as may be con- 
verted, will be paid to the respective holders in aduition 
to the foregoing rates of exchange. 


The Bonds will be made to represent sums of £1,000, 
£500, £200, and £100 respectively, and fractions of 
the latter amount, which may be unavoidable in the 
conversion, will be adjusted either by the issue of one 
bonJj, more or less, and by the payment of \he d.fference 
in money. 


The annual draw ngs will take place in the month of 
March, commencing in 1869, and will be conducted in 
the presence of the Crown Agents for the Colonies, of 
any debenture holders who may be pleased to atiend, 
and of a Notary Public. The debentures drawn will be 
paid off at par on the i5th April following, together 
with the interest due thereon. 

The days on which such drawings will take place, 
and the numbers and values of the debentures drawn, 
will be duly notified by advertisement in the * London 
Gazette ” and “ The Times,” 


Applications for conversion on the foregoing terms 
will be received by the undersigned at any time not 
later than the 15th June next, after which they reserve 
to themselves the right of offering less favourable rates, 
or of altogether closing the op ration. 

Scrp certiticates will at fir t ve issued in exchange 
for the bonds withdrawn, and these will afverwarus be 
replaced by debex:ture. of the new issue. 

Forms of app: cation and further particulars with 
regard to the pub-i: debt and resources of the « olony, 

repared by the Honourable William Fitzherveit, a 
ember of Her Majesty's Executive Councit of New 
Zealand, may be had on application to the Cruwn 
Agents, or to the Brokers, Messrs Muliens, Marshali, 
Daniell, and Co., } Lombard street, and Messrs J. and 
A. Scrimgeour, 18 Oid Broad street, Lonion, where 
copies of the Acts authorising the conversion and con- 
solidation of the New Zealand Loans may also be seen. 
PENKOSE G. JULYAN,) Crown Agents for 
W. C. SARGEAUNT, tne Colonies, 
Offices of tne Crown Agents for the Colonies, 
Spring gardeue, London, May 1, 1863. 


nd 
















i 


1 


| 


! 


——_— 





_————— 


672 
WHLIAM TARN AND | C0. 


NEWINGTON CAUSEWAY and NEW KENT 
ROAD. 


SUPERIOR CABINET FURNITURE. 
TARGEST SHOW ROOMS IN 


ENGLAND, Containing a Choice Stock of 


DRAWING ROOM, DINING ROOM, 
LIBRARY, AND | BED ROOM 


FURNITURE, in various Wrods and Styles. 


BRASS AND IRON BEDSTEADS 


in GREAT VARIETY. 


EDDING., CARPETS, 


HOUSEHOLD DRAPERY, &c. 


Wiliam TARN AND 


NEWINGTON CAUSEWAY. 
MEEKING 


((HARLES AND CO., 
45 Holborn bill. 


Are now selling Cheaper Goods in FANCY DRESSES 
HUCKARACKS for TOWRLS, TABLE LINEN 
MANTLES and CLOAKS, and every other Article for 
Personal Wear and Househol’ Use, than they have had 
at any time during the last TEN years. 


RUSSELS CARPETINGS, 

MUSLIN CURTAINS, FU» NITURE DIMITIES, 
and CHINTZES are about ONE FOURTH less in 
price than they were last spring. 


WORSTED DAM‘SKS, REPS, SILK STRIPED 
TERRIES, and Handsome and Warranted good 
CABINET FURNITURE, are at such reasonable value 
as will both please and surprise any bryer. 

CHARLES MEEKING anv CO., 
Brocke House, 141 and 142 Holborn hill, 
Corner of Brooke street, near Furnival’s inn. 


DUNVILLE'S OLD IRISH WHISKY, 


BELFAST. of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the qraity of which is 
equal to the finest French brandy, may ve had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 

ms on application to Messrs Dunville 


oni Ca, Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 
INAHAN’S LL WHISKY. 


K —DUBLIN EXHIBITION, 1865.—This celebrated 
old trish Whisky gained the Dublin Prize Medal. It 
is pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 38 84, at the retail hotses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


. + . 
LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trrde, that they are now registering orders 
fortheir SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent, and at the Branch Estab|ist ments. 

Messrs ALLSOPP and SONS take the opportunity of 
s@nnouncing to private familiesthat their Ales, so strongly 
recommended by the medical profession, may be pro- 
eured in Dranght and Bottles, genuine, {rum all the 
most respectable Wineand Beer Merchauts and Licensed 
Victuallers , on “ ALLSUP?’S PALE ALE" being 

S8henu. Or 


= » 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIOVEKS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, anc Railway Com ,anies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway sta:ion in England upon orders over 20s. 

The stock .f Messrs P. and C. consists chiefly of 
first-class Knvelopes, Paper, Account book ., &c., but, if 
ordered, “ch: ap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agenis, purchasing “ direct from 
the milis,” are enabied to supply the public at “ one 
profit only,” a saving to the consumer of at least 30 


per cent. 
NOTE PAPERS AND ENVELOPES. 
thick Cream note 
Extra super thick ditto... 
Patent Straw 
Tinted lined India note, 5 colours—5 quires for 
We 6d, or 4s 6d per ream. 


Cream: laid envelopes ............ 
Large Blvecommercial ditto....... fidideadinsanachesqoses 


Or 20,000 for £4. 
Buff colour (for circulars, &c.) 0 
6 





CO., 


Or 50,000 for £6 17s 6d. 
Foolscap official ..........»s«- 10s 6d and 15 
50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to 1s per 100, 
Polished steel Crest dies, engraved in the best style, at 
Sseach. Crest and motto, 6s 6d. Monogram from 5s, 
Businers or Address dies from 23 6d. 

An illustraied containing full description, 
with pricte of Inkstands, Stationery cabinets, Postage 


THE ECONOMIST- 
[CESAFES AND WENHAM LAKE 


ICE.—The Celebrated Prize Medal REFRIGER- 
ATORS, or Ice Safes, fitted with water tenks and 
filters. Icecream machines, ice water pitchers, wine 
coolers, seltzogenes, freezing powders, and everything 
conneeted with freezing, of the best, cheapest, most 
modern, and reliable character. Wenham Lake Ice 
delivered in town for less than Id ver Ib, or packages 
of 2s 64, 58, 98, and upwards, forwarded into the 
country by “ goods” train, without perceptible waste. 
Tilustrated price lists free, at the sole office of the 
WENHAM LAKE ICE COMPANY, 140 Strand, 
London. 


FOR GENTLEMEN.—FASHIONS FOR 
THE PRESENT SEASON. 


J. AND D. NICOLL, TAILORS 


@ to the Queen, Royal Family, and the Courts of 
Enrope, 114 to 120 Regent street; 22 Cornhill, London ; 
10 Mosley street, Manchester; and 50 Bold street, 
Liverpool 
SPECIALITIES—In Overco’ts of Tweed, Melton, and 

Cheviot Clo hs, 2ls, 31s 6d, 42s, 

52s €d, and 63s each. 
SPECIALITIES—In Frock and Morning Coats of 

Twill'd Imperial and Melton Cloths. 


SPECIALITIES—In Trousers of Cheviot, Buenos 
Ayres, Australian, and German 
Wools, 16s, 2ls, 25s, 28s, 32¢, and 
358 per pair. 

SPECIALITIES—In Waistcoats of Cashmeres, Quilt- 
ings, Drills, &. 

Superior Dress for immediate use, or made to measure 

at a few hoars notice. 
H. J. and D. NICOLL, Merchant Clothiers, 


THE SCIENTIFIC WONDER. 


This Instrument has a c'ear magnifying power of 
32,000 times, shows all kinds of Animelcule in wate, 
Circulation of the Bl cod, &c., &c., Adulteration in Food, 
Milk, &c., and is just the Microscope that every Sur- 
geon, Dentist, Schooilmaster, Student, and Working 
Man should have. 


It is provounced by the Press (and all scientific men 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented. 


It has twenty times the power of the Coddington or 
Stanhope Microscope, and is twice as good as the cele- 
brated Rae Micrescope (which has been awarded so 
many prize medals), as may be inferred from the 
following letter received from Mr Rae himself — 

* Carlis'e, December 12th, 1867. 
“ To Mr McCulloch, Philosophical Instrament Maker. 

“ Sir,—Having seen some of your Diamond-Plate 
Lenses, I write to ask your terms for supplying me 
with the same per 20 gross, as I consider them superior 
to mine.—Yours, &c., 

“ RAE and Co., Opticians, Carlisle.” 

I beg to inform the Public that I have no Agents any- 
where, and all pretended Agents are imposters. The 
above instrument cen only be had from me, in Birming- 
ham. Those at a distance who care for instruction and 
amusement can have it safe and free by sample post, 
with book of full instructions, on receipt of 32 Postage 
Stamps. Samples sent abroad, 2 stamps extra. 

All persons wishing further particulars and testimo- 
nials, must send stamped and addressed envelope. 


Address :— 
A. McCULLOCH, 


Philosophical Instrument Maker, 
No. 18 Blacher street, Birmingham 





RUPTURES—BY ROYAL LETTERS PATENT. 


rl ’ 

Wal TE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA. The ase of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVE.., fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, Is. Double ditto, 31s 6d, 42s, andé2s6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
Is 10d, Post-oflice orders to be made payable to John 
White, Post-Office, Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRALNS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
és 6d, 78 6d, 10-, and 1l6seach; postage, 6d. 

WHITE, Manuractursgr, 228 Piccadilly, London 


Just published, 1s.. Illustrated, Second Edition 


TBE HEAD AND HEART LEGACY. 


** Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hgap anp Heart 
Lreacy. 

Orrmiens OF THE Press. 

The book i+ clear ana simple, highiy moral in tone, 
and most encouraging to the y wng aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 


scales, Despatch boxes, Writing cases, &o, c., post | his buttons, and a good account at the bank.” 
free. Batablisbed 1841. 


Ward, Lock, and Tyler, 158 Fleet street 


ene 





(June 6, 1969, | 
[LENNON AND CAPE, STOCK b 


Share Brokers, 136 Pitt street, 8 = 
Wales, Official brokers for the sale of New South 
Public Securities, in the colony of New South w 
mndertake the investment of capitel in Ge | 
Local Companies Debentures, and Joint Stock Gp 
panies, or on mortgages, upon advantageous 
a'so the agency of parties connected with the ¢ 
collectine and remitting dividends, rents, &@; 
transact evéry description of financial ageney 
c xs. Beating Gommeng f : 

ommercial anking Company of § 

Cornbill, London. yr saney, a 
- eee Pee. 
‘ Every Cottage should be provided with 
Tank." —DIsRAELI. | 


IRON CISTERNS, 
F. BRABY and 60., 


Having laid down extensive and improved p 
in their new range of buildings, IDA 
DEPTFORD, are now prepared to sapply 
Wrought Iron Tanks, Galvanised or Pai 
Of superior quality, at reduced prices, and at very 
notice. 
All orders should be addressed to 


F. BRABY and C0, 
(Limited), 


Fitzroy Works, Euston road, London, 
Or through all respectable Lronmongers, 


NR eee 


“MY LIBRARY.” 


a 
Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in stag ang] 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct 
attention of young men to Lireratvre of 4 } 
standing than that generally published at so low, cB 
—to provide them with a cHEap, Neat, Practica, 
PROGRESSIVE LIBRARY, calculated to stimulate tome} 
DUSTRY, ENERGY, PERSEVERANCE, and sELP- 
with these virtues there is no eminence to which g 
may not aspire, and from the examples deduced he 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by | 
consistency, and by spotless integrity, both ts pauls 
and in private life. j 


“ MY LIBRARY ' will be devoted to pracricat and} 
PROGRESSIVE KNOWLEDGE—will be a Mimmoe of} 
LitERATURE, ScrENcE, and AnT—a multum in 
the condensation of the primary aspirations of the! 
great, the good, und practical, whose examples 
culated to engender and animate virtue, to create 
lation, and teach the Ristve Generation to 
to endure, to conquer difficulties, or in failure 


“To arm the obdarate heart 
With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a Magazine. 
Reference, an INDICATOR to the vouthfa! mind ip 
choice of books—for the choice of books, like the 
of companions, either tends to ELEVATE or 
as becks give the same turn to our 
reasoning that GooD COMPANY does to our con 


“ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before 
the work, as a whole, is certain to become 
aproof of our own appreciation, we co recom 
mend ‘My Library to the notice of our readers, andall}) 
who have youths to instruct." —Era. 


‘“‘ Pamphilius writes with so much Christian} 
feeling, and in such an agreeable and conversational) 
style, that his new serial cannot fail to meet with appro] 
bation and success.”"—Nzws oF THE WORLD. | 


“These sinall volumes deserve a place im}} 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably com} 
veyed, i's necessarily didactic tone being softened: by 
the introdnetion of pleasing narratives and anecdotes | 
The rules of li e constitute the subject of the first ve] 
ume, and they find enforcement by lively biographies) 
and other accounts of ‘ Patient Boys’ in the secont, 
We hearti)y commend the books to parents and peer i 
ceptors, deeming them well adapted to influence 1o most) 
excellent ends all who may read them.”—WonvaRe 
HAMPTON CHRONICLE. } 
ese .«»"* Patient persevering labour wil do almos | 
all t ‘Every good thing,’ says au admirable | 
Italian proverb, ‘comes to the man that can walt’ 
Not wait in idleness, but wait in activity, not amxioas 
to gather his fruit ere it is ripe, or form his garland 
its leaves be grown. This is the sensible and corred) 
moral the works of Pamphilius are intended to conveyy 
and the truths this teaching embodies are sustained Uy) 
arguments and illustrations which are equally aptaaé) 
conclusive.”—Sunpay Tres. 


“ Pamphilius, by the issue of this thought 
ful little series of volames, can hardly fail to win 
respect of his readers, or to earn more and more 
their attention and encouragement.”—Son. 

Ward, Lock, and Tyler, 158 Fleet street. 


| 
| 


t ; MELA 
[ECISION OF CHARACTER 
See Beonouy or Lrre.—(‘* My Library,” Vol. D 
INDECISION.—See Economy or Lira—(“Mf) 
Library,” Vol. L) 
SECRET OF SUCCESS IN LIFE.—See Beco! 
or Lire.—(" My Library,” Vol. L) 
RUDOLPHE, the Young Aspirant.—See Pam 
Bors.—(“ My Library,” Vol. IL) 
PATIENCE 18 GENIUS.—See Patisnt 
(¢ My Library,” Vol. IL) 
“ My Library’ will be a boon to the rising 
tion. 
Sixpenny Volumes 
Ward, Locke, and Tyler, 158 Fleet street. 





